2025 - CAN | MAKE A DEDUCTIBLE IRA CONTRIBUTION?

Do you or your spouse
have earned income?

No Yes

Did you make a
contribution to a Roth IRA?
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Yes No

Sorry, you are not eligible
for an IRA contribution
unless you have earned

income.

Sorry, you are not eligible
for a full IRA contribution

since you have already
made a contribution to your
Roth IRA.

You can deduct the full
contribution.

A
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You can make a contribution
up to $6,500 ($7,500 if age
50 or over), not to exceed

earned income for the year.

Continue on to determine if

it is deductible.

Single
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What is your tax filing
status?

F Married Filing Jointly

Vv
Are you an active participant

in an employer-sponsored
retirement plan?

[

Is your spouse an active
participant in an employer- <
sponsored retirement plan?
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Yes No
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You may be eligible for a
partial contribution.
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What is your MAGI?

$83,000 or more
Sorry, no deduction is
allowed.

More than $73,000, but
less than $83,000

A partial deduction is
allowed.

$73,000 or less
You can deduct the full
contribution.

No Yes

!
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Are you an active participant
in an employer-sponsored
retirement plan?

Vv

What is your MAGI?

[ 1

No Yes

!

$228,000 or more
Sorry, no deduction is
allowed.

More than $218,000, but
less than $228,000
A partial deduction is
allowed.

$218,000 or less
You can deduct the full
contribution.
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What is your MAGI?

$136,000 or more
Sorry, no deduction is
allowed.

More than $116,000, but
less than $136,000
A partial deduction is
allowed.

$116,000 or less
You can deduct the full
contribution.

© fpPathfinder.com. Licensed for the sole use of Brett Andrews of Fortress Financial Strategies. All rights reserved. Used with permission. Updated 12/01/2022.




\\\

Fortress Financial Strategies | (Y

FINANCIAL STRATEGIES

Grow & Protect Wealth | Retirement Planning Financial Advisor In Phoenix

v

Registered Representative offering securities through First Allied Securities, Inc., a registered broker-dealer, member FINRA/SIPC.
Advisory services offered through First Allied Advisory Services, a registered investment adwviser.

First Allied entities are under separate ownership from any other named entity.

For a comprehensive review of your personal situation, always consult your tax or legal advisor.

Neither First Allied Securities Inc., nor any of its representatives may give tax or legal advice.

The opinions expressed and material provided are for general information, and should not be considered a solicitation for the purchase or sale of any security.
Some IRAs have contribution limitations and tax consequences for early withdrawals.
For complete details, consult your tax advisor or attorney.
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