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A well-designed plan is necessary for successful   
investing, but you must also have the discipline to 
stay on course, rebalance, and tax-manage, as 
needed. Unfortunately, most investors do not have a 
written plan. And, emotions such as greed and envy 
in bull markets, and fear and panic in bear markets, 
can cause investors to discard even well-designed 
plans. 
 
Here are some of the best quotes by Warren Buffett, 
arguably the best investor of our generation, from 
Thoughts of Chairman Buffett: Thirty Years of        
Unconventional Wisdom from the Sage of Omaha by 
Simon Reynolds: 
 
On hiring: “Somebody once said that in looking for 
people to hire, you look for the three qualities:       
integrity, intelligence, and energy. And, if they don’t 
have the first, the other two will kill you.” 
 
On market predictions: “I have never met a man who 
could forecast the market.” 
 
On choosing investments: “It’s like when you marry a 
girl. Is it her eyes? Her personality? It’s a whole 
bunch of things you can’t separate.” 
 
On giving your kids a big inheritance: “The idea that 
you get a lifetime supply of food stamps based on 
coming out of the right womb strikes at my idea of 
fairness.” 
 
On stocks with good histories: “The investor of today 
does not profit from yesterday’s growth.” 
 
On how to view stocks: “Look at stocks as            
businesses. Look for businesses you understand, run 
by people you trust and are comfortable with, and 
leave them alone for a long time.” 
 
On ethical investment management: “The investment 

manager must put his client first in everything he 
does.” 
 
On thinking long term: “I wouldn’t buy any stocks I 
would not be happy owning if they stopped trading it 
for three years.” 
 
On predicting markets: “The fact that people will be 
full of greed, fear, or folly is predictable. The          
sequence is not predictable.” 
 
On the limitations of wealth: “Money, to some extent, 
sometimes lets you be in more interesting             
environments. But, it can’t change how many people 
love you or how healthy you are.” 
 
On the ideal investor personality: “The most important 
quality for an investor is temperament, not intellect. 
You don’t need tons of IQ in this business. You don’t 
have to be able to play three-dimensional chess or 
duplicate bridge. You need a temperament that     
derives great pleasure neither from being with the 
crowd nor against the crowd. You know you’re right, 
not because of the position of others, but because 
your facts and your reasoning are right.” 
 
On inheritance: “Children should be given enough to 
do what they want to do, but not enough to be idle.” 
 
On risk: “Risk is not knowing what you’re doing.” 
 
On long-term thinking: “Our favorite holding period is 
forever.” 
 
All of these thoughts are good places to start when 
developing your investing plan. Use what you’ve 
read, create an approach which fits your needs, and 
execute. This disciplined process will guide you to 
make sound decisions. 

The above material was prepared by Peak Advisor Alliance. 
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Waiting in a winding airport security checkpoint line is just one of many potential headaches today's travelers 
experience. In order to help ease the stress of traveling, review guidance from the officials who oversee our 
nation's travel rules and regulations. 
 
The Transportation Security Administration (TSA) keeps up-to-date information on all rules and regulations 
concerning travel by air, rail, and sea. At the organization's Web site, vacationers and business travelers alike 
can review rules and get tips to help make their trips as hassle-free as possible. For example, they can review 
the "3-1-1" rule, which states that passengers boarding an aircraft are allowed to carry bottles containing up 
to 3.4 ounces (100 milliliters) of liquid or gels in a single, one quart-size clear plastic zip-top bag. Note that 
this rule does not apply to prescription or over-the-counters medications, and baby food, baby formula, or 
breast milk as long as an infant is present. Such liquids, however, are subject to physical inspection. 
 
Other recommendations from the TSA and the U.S. State Department include: 
• Don't carry large amounts of cash. Carry traveler's checks and record the serial numbers, denominations, 
date, and   location of the issuing bank or agency. Keep this information in a separate (but handy) location so 
that you have quick access to it if you lose your checks. 
• Consider using credit cards instead of cash, but leave unnecessary cards at home. Like traveler's checks, 
record the information of the cards you bring with you and keep it separate in case of an emergency. 
• Try not to look like a tourist and minimize the appearance of affluence. Dress conservatively and avoid 
wearing expensive-looking jewelry. Travel light so that you can get around with little encumbrance, and don't 
pack many valuables. Lock what you do bring in the hotel safe. 
• Consider carrying cash and valuables in several places on your person rather than in one purse or wallet. 
A money belt is probably the most secure place for cash and traveler's checks, but a sturdy shoulder bag with 
the strap worn across your chest is a good option, too. 
• Keep your bank's telephone number with you -- in case of a financial emergency, you may be able to 
have money transferred to a local financial institution or travel agency. 
• Be sure to bring any medication you will need, and consider an extra pair of eyeglasses or contact lenses 
as well. 
• Make sure your name, address, and telephone number are on the outside and inside of all your luggage. 
Note that covered luggage tags will conceal your personal information to the casual observer. If you prefer to 
lock your checked baggage, be sure to use TSA-approved locks, which can be accessed at http://
www.safeskieslocks.com or http://www.travelsentry.org. 
• Don't pack wrapped gifts in checked baggage -- they may be opened by security personnel during the 
screening process. 
• Leave a copy of your itinerary with friends or family members back home. 
• Check your credit cards, and homeowners' and health insurance policies to see what's covered while trav-
eling. You may want to consider purchasing travelers' insurance, which covers such things as an unexpected 
cancellation of your trip, medical emergencies, lost luggage, and other problems. Be sure to read the policy's 
fine print, however. 
• Store film in carry-on luggage. Screeners for checked bags may destroy it. 
Let your children know about airport screening procedures ahead of time, and allow yourself extra 
time to get through the checkpoints with youngsters in tow. Note that everything you carry on with 
your family needs to be put through the X-ray machine. Items that are too large (such as strollers) will 
be physically inspected by the security personnel. The TSA recommends that children who can walk 
without assistance pass through the metal detectors separately; however, parents can carry their 
younger children through if they choose. Folks traveling with multiple children may want to request a 
private screening. 

Continued on Page 3 
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Tips for International Travel  
Americans now need passports to travel to and from all foreign countries, including Mexico, Canada, and the 
Caribbean. This may surprise some vacationers accustomed to showing a picture identification and a birth 
certificate. 
Generally it takes six to eight weeks to receive a passport, but the State Department recommends applying 
several months in advance. Expedited service is available for additional fees. For more information, visit the 
State Department's passport page. 
The State Department also recommends familiarizing yourself with your destination prior to arriving. At State's 
main travel page, you'll find many informative documents, including "Background Notes," which provide brief 
overviews on about 170 countries and "Consular Information Sheets," which offer more detailed information 
about crime and security and areas of instability. 
 
Finally, those traveling to exotic locales will want to get any required immunizations and vaccinations at least 
six weeks prior to departure. The Centers for Disease Control's Travelers' Health page provides information 
for all countries and also offers ideas for maintaining healthy children while traveling. 
 
Because of the possibility of human or mechanical error by S&P Capital IQ Financial Communications or its sources, neither S&P Capital IQ Financial 
Communications nor its sources guarantees the accuracy, adequacy, completeness or availability of any information and is not responsible for any 
errors or omissions or for the results obtained from the use of such information. In no event shall S&P Capital IQ Financial Communications be liable 
for any indirect, special or consequential damages in connection with subscriber's or others' use of the content.  
© 2013 S&P Capital IQ Financial Communications. All rights reserved. 

There are several reasons why homeowners may be tempted to put their house in a child's name. However, it's         
important to understand the risks that come with this  strategy. 
Altruism 
Altruism may be the most obvious reason to transfer a home to a child. By giving a home to a younger family member, 
you can help him or her achieve the goal of home ownership without incurring the significant expenses it usually entails. 
Estate Planning Benefits 
Some people also consider transferring ownership for estate-planning reasons. If you are planning to bequeath the   
family homestead to your child, transferring title while you are alive may enable you to reduce the taxable value of your 
estate. If your child's name is on the deed at the time of your death, the house will not go through probate. 
Potential Risks 
Before you sign over your property, though, it's important to consider the risks involved. For example: 

After you put the house in a child's name, he or she will be the legal owner of the property. In the eyes of the law, 
you will have no say regarding decisions such as whether to sell the home or borrow against its value. 

If your child is unable to pay debts (such as personal loans or outstanding tax bills), the home could be seized to 
satisfy those debts. 

If you transfer the home within five years of applying for Medicaid, you may not qualify for coverage right away. 
That's because of Medicaid's "look-back" rule, which is designed to prevent homeowners from artificially        
impoverishing themselves in order to receive benefits. A better idea may be to put the house in a trust instead. 

So if you are considering putting your home in a child's name, consider speaking with a lawyer first. 
 
 
Because of the possibility of human or mechanical error by S&P Capital IQ Financial Communications or its sources, neither S&P Capital IQ Financial 
Communications nor its sources guarantees the accuracy, adequacy, completeness or availability of any information and is not responsible for any 
errors or omissions or for the results obtained from the use of such information. In no event shall S&P Capital IQ Financial Communications be liable 
for any indirect, special or consequential damages in connection with subscriber's or others' use of the content.  
© 2013 S&P Capital IQ Financial Communications. All rights reserved. 
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Securities offered through LPL Financial,  
Member FINRA/SIPC 

Ingredients  
Original recipe makes 2 dozen cookies 
 

Royal Icing: 
• 4 egg whites 
• 8 cups confectioners' sugar, or as needed 
• 1/4 cup lemon juice, or as needed 
 

Cookies: 
• 24 sugar cookies 
• 24 large marshmallows 
• 1 (.75 ounce) tube black decorating gel 
• 1 (.75 ounce) tube orange decorating gel 
• 75 silver nonpareils, or as desired (optional) 
• 1 (.75 ounce) tube red decorating gel (optional) 
• 1 (.75 ounce) tube green decorating gel (optional) 
 

Directions 
1. Beat egg whites lightly in a large bowl using an 
electric mixer until frothy. Slowly beat enough         
confectioners' sugar into egg whites to make icing that 
will hold shape; blend in lemon juice until desired    
consistency is reached. 
2. Arrange cookies about 1-inch apart on a large 
sheet of waxed paper. Spread icing onto each cookie, 
allowing icing to drip over edges to look like melting 
snow. 
3. Grease a microwave-safe plate. Place 1       
marshmallow onto plate. 
4. Microwave marshmallow until it starts to puff up, 20 
to 30 seconds. Immediately place marshmallow on the 
edge of 1 cookie while the icing is still wet to look like a 
melted snowman. Repeat with remaining            
marshmallows and iced cookies. 
5. Decorate 'melted snowmen' by piping 'twig-like 
arms' using black decorating gel on the icing. Make 
'coal eyes' and a 'mouth' on the marshmallow using 
black decorating gel. Make a 'carrot nose' under the 
'coal eyes' using orange decorating gel. Make 'coat 
buttons' by arranging silver nonpareils down the middle 
of the icing. Make 'scarves' or 'bow-ties' using red 
decorating gel or green decorating gel. 
6. Allow cookies to fully dry before removing from 
waxed paper, at least 1 hour. 
 

Cook's Note: 
You can use premade dough, such as Pillsbury® to 
make the cookies. No one cares. 

This recipe is provided by allrecipes.com. 

Don't look now because before you know it the season 
of giving -- and spending -- will be upon us. Don't wait 
until the credit card bills arrive in January to think about 
how you're going to pay for your holiday spending. 
Start now and consider these planning tips. 
Have a realistic budget and stick to it. Creating a 
budget and keeping to it can help you to avoid    
spending beyond your means. To avoid the           
overspending trap, make a list of possible gifts and 
spending limits a month or two in advance. But make 
sure you cover all your bases. In addition to gifts,    
include the cost of postage and shipping, travel and 
entertaining, even wrapping paper and decorations. 
Be a smart shopper. Watch the newspapers and   
advertising flyers for sales or discount coupons for 
items you plan to buy. Be flexible and realize that you 
may need to juggle your schedule to take advantage of 
the best sales. When possible, put off gift buying until 
after the holidays. This is when department stores   
reduce sale prices even more to make room for spring 
merchandise. 
Try not to "charge it." It can take the average     
shopper months -- or even years -- to pay off holiday 
spending debt. If you must use a credit card, use only 
one -- preferably a bank credit card. Avoid department 
store cards, which usually charge a much higher     
interest rate. 
Give of yourself. Your time and talents are often 
viewed as more meaningful than any gift you could 
buy. Give an elderly friend or relative a certificate for a 
home-cooked meal or an afternoon of gardening. 
Teens can offer to baby-sit, read to the elderly, or wash 
windows. Homemade items such as jams and jellies or 
handicrafts also make great, inexpensive gifts. 
This year, why not give yourself a gift by planning 
ahead for the holidays? With a little forethought and 
creativity you can keep your holiday spirit without    
losing your wallet. 
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