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Our mission is to serve our clients, in an atmosphere of trust, to help grow and preserve their wealth. We provide personal attention and comprehensive 

strategies, striving to enable our clients to live and retire with stability. Alltrust Financial Management serves clients seeking comprehensive financial 

guidance, with a team approach, in a manner that continuously seeks to exceed our clients' expectations. We strive to be recognized and respected as a 

financial management firm delivering personal attention. 

 
Ready, set, get rid of that debt! 

Source:  USA Today 

 

On your mark, get set. Federal student debt forgiveness applications are about to 
drop, and you don’t want to be caught flat-footed.  

● People who earned $125,000 or less (or $250,000 for households) in 2020 or 2021 
are eligible for at least $10,000 in federal student loan debt forgiveness. Recipients 
of Pell Grants — usually awarded to low-income undergrads — can receive up to 
$20,000 in relief.  

●Roughly 40 million borrowers are eligible for some student debt relief, with about 
20 million expected to have their entire balance canceled, the White House says. 

● If you’re one of the lucky ones, here is what you should do to ensure some or all 

of your debt is forgiven before repayments restart in January: 

When will the application for student debt forgiveness go live? 

The federal government has said early October. On Friday, White House press 
secretary Karine Jean-Pierre said there was “no date set yet” for the release of the 
application form but confirmed it would still be released in October. 

“We’re trying to give relief to everyday Americans,” Jean-Pierre said. 

Ensure you’re qualified for student debt forgiveness 

Only borrowers with federal loans are eligible for relief if their individual income is 
less than $125,000 or $250,000 for households. Pell Grant recipients can get up to 
$20,000 canceled, and everyone else up to $10,000. 



Public service workers (people working for federal, state, local, tribal government, 
military, or a nonprofit organization) with at least 10 years of service (it doesn’t need 
to be consecutive) may be eligible to have all their debt canceled. 

The government recently tweaked the requirements for the program to allow more 
borrowers to qualify for forgiveness, but it’s a limited-time offer. Interested 
borrowers must apply before Oct. 31 if they want to take advantage of the 
temporary flexibility. 

A parent with parent PLUS loans for their child may qualify for debt relief if they 
meet the income eligibility criteria. 

Private loans aren’t eligible for any forgiveness. 

How can I tell if I had a Pell Grant? 

Create an account (an FSA ID) at StudentAid. gov or log in if you already have one. 
Make sure your contact information is accurate. If you’ve forgotten your log in 
information, use the Forgot My Username or Forgot My Password links or go to the 
tips page for help. 

You’re not required to have an FSA ID to apply for forgiveness, but this can be 
extremely helpful. It’s where for example, you’ll find if you received a Pell Grant 
while in college. It will also show your loan servicer(s), types of loans you have and 
what you owe. (If you received a Pell Grant before 1994, that information won’t 
display on StudentAid.gov, but you’ll still receive the full benefit. The Department of 

Education has a record of every Pell Grant award.) 

The government will send updates by email and text message, so make sure to sign 
up to receive text alerts. 

Alert your loan servicer 

Make sure your loan servicer has your most current contact information so they can 
reach you. If you don’t know who your servicer is, you can log into your 

StudentAid.gov account and see your servicer(s) in your account dashboard. 

Your servicer(s) will process the relief and notify you when the relief has been 
applied to your account. The White House says most borrowers will see the 

forgiveness reflected in their accounts within six weeks. 

If you still have a balance after debt forgiveness, your monthly payment will be 
recalculated based on your new balance, potentially reducing your monthly 
payment. Your loan servicer will let you know what your new payment amount is. 
The White House says borrowers should apply by mid-November to receive relief 
before the payment pause expires on Dec. 31. However, the application window will 
stay open through 2023. 



Complete and submit the application 

The application for student debt relief is expected to be available this month. Once 
it is ready, you should receive an email alerting you or you can keep checking 
StudentAid.gov for updates. 

Borrowers won’t need to upload any documentation or have an FSA ID to submit 
their applications. Initially, the application will be available only online. A paper 
version will be made available later. 

As many as 8 million borrowers will receive automatic forgiveness because the 
federal government already has their income and loan information – if they don’t 
opt out. The department uses Free Application for Federal Student Aid, or FAFSA, 
and income driven repayment application information to identify those borrowers 
– or, as appropriate, parents – who have submitted income data for tax years 2020 
or 2021. 

Can I get a refund of past student loan payments? 

Yes, borrowers may be eligible for refunds, but only if they made payments during 
the pandemic that brought their balance below the relief they would be eligible to 
receive. So, if you had $11,000 in debt before March 13, 2020, and paid it down to 
$9,000, you could receive a $1,000 refund. 

Which loans are eligible for forgiveness? 

Federally held subsidized loans, unsubsidized loans, parent PLUS loans, and 
graduate PLUS loans are eligible. Consolidated loans also qualify for relief as long as 
all the combined loans that are federally held were taken out on or before June 30. 

Last week, the Education Department said borrowers with Federal Family Education 
Loans that are commercially held can no longer apply for debt relief by consolidating 
their loans into the Direct Loan program. But they will be eligible if the loans were 
consolidated before Sept. 29. 

 

 
National Pumpkin Day is October 26th 

• Scientists have found evidence of pumpkin seeds in the American continent 
dating back to between 7000 and 5500 BC. 

• The tradition of carving pumpkins into jack-o-lanterns came to the United 
States via Scottish and Irish immigrants in the 1800s. 

• Illinois is the state that produces the most pumpkins in the USA. 

• According to a survey, pumpkin is America's favorite Thanksgiving pie filling. 
 



MONTHLY CONTEST 

National Parks are often called “America’s best idea.” Maybe 2022 will be a year you 
have the good fortune to plan a visit to one of these national treasures. This year, we 
are doing some US National Park trivia. We will pick a random winner each month from 
the correct answers we receive. 

This Month’s Question: The most massive single mountain on Earth is located in which 

US national park? 

Please email your responses to julia.b.lamere@lpl.com   

 

RESULTS OF LAST MONTH’S CONTEST 

Question:  Which US national park includes the largest wilderness area east of the 
Mississippi River? 

Answer: Everglades 

 

UPDATES AVAILABLE FROM LPL RESEARCH DEPARTMENT 

• Daily Market Update: http://LPLresearch.com 
• YouTube Channel: http://www.youtube.com/lplresearch (which can also be found 

on our website) 
 

CLIENT CONNECT 
 
Are you anticipating an email change? Let us know. We want to make sure you receive 
all our email communications. Send your new e-mail to melissa.arbisi@lpl.com 

 
 
If you have any input or comments about our newsletter, let us know. We love to hear 
from you!! 
 
Your referrals mean a great deal to our business. If you know of a friend or family 
member who might benefit from our service, please let us know. We will work hard to 
ensure that your referrals feel it was a wise investment of their time – and their future- 

mailto:julia.b.lamere@lpl.com
http://lplresearch.com/
http://www.youtube.com/lplresearch
mailto:melissa.arbisi@lpl.com


to have met with us. 
 
Don’t keep us a secret!! Share this with your family and friends. 
 
Till next month, 
 
The Alltrust Team 
 
  
 
 

Securities offered through LPL Financial.  Member FINRA/SIPC 
 
The opinions voiced in this material are for general information only and are not intended to provide specific advice or recommendations for any 
individual. To determine which investment(s) may be appropriate for you, consult your financial advisor prior to investing.  
 
The information is being provided for general educational purposes only and is not intended to provide legal or tax advice. You should consult your own 
legal or tax advisor for guidance on regulatory compliance matters. Any examples provided are for informational purposes only and are not intended to be 
reflective of actual results and are not indicative of any particular client situation. Stock investing involves risk including loss of principal.  

 

This information is not intended to be a substitute for specific individualized tax or legal advice. We suggest that you discuss your specific situation with a 
qualified tax or legal advisor. 


