
Reviewing 
Your 1040

Your IRS 1040 tax form  
serves a bigger purpose  
than you might think.

Uncover new ways to strengthen your financial strategy 
Keep your completed 1040 form handy at the end of tax season because it does  
more than just tell the story of your current tax situation. It also provides insights  

into your overall financial strategy, and can help show where there are gaps in  
your strategy  and opportunities to strengthen your approach.



Dependents

Line 1: Wages, salaries, tips, etc.

Line 2b: Taxable interest / Line 3b: Ordinary dividends

Line 4a: IRA distributions

Line 5a: Pension and annuities / Line 6a: Social Security benefits

If you have children, do you have a strategy in place to fund their college education or another  
goal of theirs? 

Are your current assets enough to support your spouse, partner and/or family if 
something were to happen to you?

Have you considered diversifying your portfolio with a mix of taxable, tax-deferred and 
tax-free assets? 

Do you have a wealth transfer strategy in place that can help minimize the impact of 
taxes on your beneficiaries?

Have you considered protecting this income so your surviving spouse or partner is taken 
care of if something were to happen to you?



Start the conversation
Let’s review your 1040 together and make sure  

your goals are still on track. 

Line 8: Other income from Schedule C

Line 34: Amount overpaid

Line 37: Amount you owe

If you own a business, have you thought about setting up a qualified retirement plan to  
address your taxable income and save for the future?

Are you withholding too much and missing out on opportunities to grow your assets?

Have you talked with your tax advisor and financial professional about what you can  
do to avoid owing money in the future?
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