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   Is the Fed sending us into 
a recession with their prom-
ise to raise interest rates? 
Maybe. But why are they so 
committed to raising rates, 
if it could send the economy 
and the stock market into a 
further downturn? 

   Well, we need to take a 
look at where we’re at today. 
Since the Great Recession 
of 2008, the federal reserve 
has been pumping money 
into the economy through 
their Quantitative Easing 
programs, by buying both 
government and corporate 
bonds, flooding the economy 
with easy money and LOTS 
OF CASH! 

The Fed’s balance sheet, 
prior to the 2008 crash, was 
about $870 billion dollars. 
Today, it’s close to $9 TRIL-
LION!*

 That’s a lot of new printed 

money in circulation. All that 
new money will eventually 
make our money worth less. 
This is called “debasement” of 
the currency. 

   With so many years of easy 
money, we’re now seeing the 
results of what cheap money 
will eventually do.

Create significant INFLA-
TION.

Too many dollars chasing too 
few goods and services, makes 
the price of those goods and 
services rise. To add insult to 
injury, energy prices have shot 
up this year, making shipping 
costs more expensive. The 
most recent CPI (consumer 
price index – a measure of the 
price of a basket of goods ex-
cluding food and energy) has 
risen 8.6% from a year prior, 
greater than analysts had pre-
dicted. It looks like that trend 
has been consistent all year. 

    Having said that, the Fed can 
only effect demand. By rais-
ing rates, it will undoubtedly 
slow down spending. People 
will be less likely to pull cash 
out of their home equity to 
remodel or make a large pur-
chase. Businesses may be less 
likely to reinvest and take out 
loans, when there could be a 
potential slowdown in spend-
ing and consumption. Un-
fortunately, the Fed cannot 
impact the supply side effect. 
Between the lock downs in 
China and the supply chain 
disruptions, a lack of supply 
coupled with strong demand 
will also impact price pres-
sure to the upside, which is 
probably partially to blame.

   It’s been a long time since 
we’ve seen a recession and 
complacency has left inves-
tors feeling uncertain about 
what’s going on. Histori-
cally, recessions are a normal 
part of the growing process. 
The business cycle suggests 
a recession is followed by a 
trough. Then, we’ll eventually 
see economic growth come 
back and hit a peak and then 
a contraction again. And so 
on. The normal lifespan of a 
full business cycle is about 5 
years. 

   The definition of a recession 
is the drop in GDP (gross do-
mestic production) 2 succes-
sive quarters in a row. So it’s 
quite likely we’re already in a 
recession right now, since the 
economy shrunk by a mod-

  July has arrived and with 
it, the summer storms are 
brewing! Monday July 4th 
is Independence Day. I’m 
sure the skies will be alive 
with fireworks. The Daytona 
Bandshell will be hosting 
their Star-Spangled Summer 
Concerts, with Alter Eagles 
(an Eagles tribute band). Be-
ginning at 7:15, they will be 
performing classics like “Ho-
tel California” and “Life in 
the Fast Lane”. The fireworks 
start at 9:45 and will be sure 
to amaze. Admission is free, 
so bring the family and enjoy 
the summertime celebration! 
Happy 4th of July! 
   Just a reminder, I’ll be out 
of the office from June 30th 
to July 10th, but expect to 
have cell service and will be 
answering any and all emails. 
Have a wonderful July. 

Respectfully, 
Scott Weidman, CFP®

I s  t h e  S t o c k  M a r k e t  G o i n g  T o  C r a s h ?
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Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
157 Fairview Avenue
Daytona Beach, Fl 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

Our service offerings

Contact the office
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 If you’re looking to 
escape the hustle and 
bustle of the day to day 
grind, consider taking 
an overnight trip to Ce-
dar Key and experience 
a flashback in time. Lo-
cated on the West Coast 
of Florida, it’s about a 
3-hour road trip. We 
recently had the oppor-
tunity to visit the quiet 

May 27th, our daugh-
ter Savannah graduated 
from Sea Breeze High 
School! 

  

  
 There were times I 

wasn’t sure she would 
make it. But she’s doing 
great and I’m so excited 
for her bright future. 
She’ll be enrolling the 
first two years at Dayto-
na State and working as a 
sales rep with her Sister-
in-Law. I’m still hopeful 
she’ll take an interest in 
this business one day. 
Congrats Sweetie!

   Also, I would also 
like to put a shout out 
to Birthday Party Yard 
Cards! A friend rec-
ommended them from 
their Facebook Page. 
For only $150 they set 
up a customized yard 
card creation, some-
time in the middle of 
the night and took it all 

island community and 
had a chance to explore 
the rustic shops and res-
taurants overlooking the 
Gulf of Mexico. Though 
there’s not a lot of activi-
ties on the island, you 
can ride bikes, or rent 
a golf cart and just sim-
ply immerse yourself 
in a place that’s literally 
frozen in time. If you 

get a chance, check out 
the Low Key Tiki Bar, 
an adult only Motel and 
RV Campground. Remi-
niscent of old town Key 
West, you can sip on a 
delicious adult frozen 
concoction, as the sun 
sets over the water. 

The people were friend-
ly, the scenery eclectic 
and the Blood Mary’s 
were even more invit-
ing! Get out there and 
explore!

Lazy Summer Getaway To Cedar Key

Savannah's Graduation
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Tip Of The Month
     Here’s a sticky situation. Let’s say, 
you’re in the FRS Investment Plan and 
recently remarried. Normally, you 
would want to list your spouse as the 
primary beneficiary of all of your ac-
counts, right? But what if you die and 
your new spouse receives their inheri-
tance. How likely is it that they will 
list your children from your previous 
marriage as the beneficiary of those ac-
counts? By not carefully planning out 
this simple beneficiary designation, you 
may inadvertently completely disinherit 
your children and that may not be what 
you intended. 

       A way to avoid this costly mistake, is 
by establishing a QTIP Trust (Qualified 
Terminable Interest Property Trust). 
This gives income to your surviving 
spouse to maintain their standard of liv-
ing, but they cannot name new benefi-
ciaries of the trust assets, allowing you 
to then pass on those assets to your chil-
dren, upon your new spouse’s death. Of 
course you would want to consult with a 
competent estate planning or elder law 
attorney to make sure this type of trust 
works best in your situation. For more 
tips and strategies, check out one of 
our upcoming workshops at www.FR-
SWorkShop.com or give us a call 386-
299-2893. 

"...Continued from page 1"

Flashback 50 Years Ago This Month

1972 VW Beetle
  This may bring back some fun memories. The 
1972 model of the VW Beetle overtook Ford’s 
famous Model T as the world’s all time, most 
produced automobile.

est 1.4% for the first quarter.** 
In fact, the worst may not be 
over yet. At least, until infla-
tion begins to show some signs 
of moderation. Herein lies the 
risk of investing in the markets, 
at least in the short term. Find-
ing yourself, at an inopportune 
time, needing to pull money 
out, when we’re heading into a 
recession. That’s why it’s so im-
portant to have a customized fi-
nancial plan that segments your 
investments, based on the tim-
ing of when you will need them. 
This too shall pass and the 
economy will again re-emerge 
into a growth phase and if his-
tory repeats itself, should re-
ward investors with a long term 
time perspective and patience. 
If you have questions about 
your investments or financial 
goals, give us a call. 

*https://www.federalreserve.
gov/monetarypolicy/bst_re-
centtrends.htm
* * h t t p s : / / w w w. b e a . g o v /
news/2022/gross-domestic-

First 2 Woman Begin Training As FBI Agents 
At Quantico
On July 17th, 1972, the first female special 
agents, Joanne Pierce (Misko) and Susan Roley 
(Malone)  were sworn in as FBI special agents.

 Jane Fonda met with North 
Vietnamese Troops and posed 
for photos in Hanoi. Pictures of 
the actress, gazing through the 
gunsight of a weapon used to 
shoot down American planes 
sparked outrage during the on-
going Vietnam War.

Music
"Lean on Me" is a song written and recorded by 
American singer-songwriter Bill Withers.  Bill-
board ranked it as the No. 7 song of 1972.  It is 
ranked number 208 on Rolling Stone's list of 
"The 500 Greatest Songs of All Time". Numer-
ous other versions have been recorded, and it is 
one of only nine songs to have reached No. 1 on 
the Billboard Hot 100 with versions recorded 
by two different artists.

product-first-quarter-2022-advance-esti-
mate
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Idiom Of The Month

   In recognition of one of 
the HOTTEST months 
of the year, the phrase 
“You’re Full of Hot Air” is 
very timely. This idiom re-
fers to empty boasting or 
pretentious talk. It origi-
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“You’re  Fu l l  Of  Hot  Air ”
down the next day. Savannah 
was so surprised, and I think it 
really left a lasting memory. So 
if you have a special someone, 
that you would like to surprise, 
for an anniversary, wedding, 
birthday, graduation or what-
ever the occasion may be, con-
sider using Birthday Party Yard 
Cards (386-795-3788) to leave 
a lasting impression! 

"...Continued from page 2"nated sometime around the 
latter half of the 1800’s. An 
early citation of it can be 
found in Mark Twain’s 1873 
Gilded Age. “The most airy 
schemes inflated the hot air 
of the Capital.” 

   Someone may suggest that 
I’m “full of hot air” if I were 
to tell them timing the mar-
ket is easy to do! And now 
you know! 


