The Stock Market Rises More Often Than Falls

S&P 500 Index Annual Returns (since 1926)

% Positive Annual Returns 74%
Average Positive Return 21% 21% 21%
% Negative Annual Returns 26% of years of years
Average Negative Return -13%
1926: +12% 18%
Average Return (all years) 12% 1949: +19% of years
1952: +18%
15% - 1959: +12% 1942: +20%
14% of years 1964: +16% 1943: +26%
of years 1965: +12% 1944: +20%
1947: +6% 1968: +11% 1961: +24%
1929: -8% 1948: +6% 1971: +14% 1961: +27%
1932: -8% 1956: +7% 1972: +19% 1963: +23%
1934: -1% 1960: +1% 1979: +18% 1967: +24%
- 1939:-0% 1970: +4% 1986: +18% 1976: +24%
6% 1946: -8% 1978: +7% 1988: +17% 1982: +21%
of years 19563: -1% 1984: +6% 1993: +10% 1983: +23%
1962: -9% 1987: +5% 2004: +11% 1996: +23%
3% 3% 1969: -9% 1992: +8% 2006: +16% 1998: +29%
of years of years 1977: -71% 1994: +1% 2010: +15% 1998: +21%
1981: -5% 2005: +5% 2012: +16% 2003: +29%
1931: -43% 1930: -25% 1990: -3% 2007: +5% 2014: +14% 2009: +26%
1937: -35% 1974: -26% 2000: -9% 2011: +2% 2016: +12% 2017: +22%
2008: -37% 2002: -22% 2018: -4% 2015: +1% 2020: +18% 2021: +29%

-30% or more -20% to -30% -10% to -20% -10% to 0% 0% to +10% +10% to +20% +20% to +30% +30% or more

Source: Standard and Poor's, Baird Research. Past performance is not a guarantee of future resulls. Performance is calculated on a total return basis with dividend reinvestment. The S&P 500, computed by the Standard & Poor's
Corporation, is a well known gauge of stock market movements determined by the weighted capitalization of the 500 leading U.S. common stocks. Indices are unmanaged and are not available for direct investment.
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