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Due Date Approaches for 2016 Federal Income Tax Returns

Tax filing season is here again. If you haven't
done so already, you'll want to start pulling
things together — that includes getting your
hands on a copy of last year's tax return and
gathering W-2s, 1099s, and deduction records.
You'll need these records whether you're
preparing your own return or paying someone
else to do your taxes for you.
Don't procrastinate
The filing deadline for most individuals is
Tuesday, April 18, 2017. That's because April
15 falls on a Saturday, and Emancipation Day,
a legal holiday in Washington, D.C., is
celebrated on Monday, April 17. Unlike last
year, there's no extra time for residents of
Massachusetts or Maine to file because
Patriots' Day (a holiday in those two states) falls
on April 17 — the same day that Emancipation
Day is being celebrated.
Filing for an extension
If you don't think you're going to be able to file
your federal income tax return by the due date,
you can file for and obtain an extension using
IRS Form 4868, Application for Automatic
Extension of Time to File U.S. Individual
Income Tax Return. Filing this extension gives
you an additional six months (to October 16,
2017) to file your federal income tax return. You
can also file for an extension electronically —
instructions on how to do so can be found in the
Form 4868 instructions.
Filing for an automatic extension does not
provide any additional time to pay your tax!
When you file for an extension, you have to

estimate the amount of tax you will owe and
pay this amount by the April filing due date. If
you don't pay the amount you've estimated, you
may owe interest and penalties. In fact, if the
IRS believes that your estimate was not
reasonable, it may void your extension.
Note: Special rules apply if you're living outside
the country or serving in the military and on
duty outside the United States. In these
circumstances you are generally allowed an
automatic two-month extension without filing
Form 4868, though interest will be owed on any
taxes due that are paid after April 18. If you
served in a combat zone or qualified hazardous
duty area, you may be eligible for a longer
extension of time to file.

What if you owe?
One of the biggest mistakes you can make is
not filing your return because you owe money.
If your return shows a balance due, file and pay
the amount due in full by the due date if
possible. If there's no way that you can pay
what you owe, file the return and pay as much
as you can afford. You'll owe interest and
possibly penalties on the unpaid tax, but you'll
limit the penalties assessed by filing your return
on time, and you may be able to work with the
IRS to pay the remaining balance (options can
include paying the unpaid balance in
installments).
Expecting a refund?
The IRS is stepping up efforts to combat
identity theft and tax refund fraud. New, more
aggressive filters that are intended to curtail
fraudulent refunds may inadvertently delay
some legitimate refund requests. In fact,
beginning this year, a new law requires the IRS
to hold refunds on all tax returns claiming the
earned income tax credit or the refundable
portion of the Child Tax Credit until at least
February 15.1

Most filers, though, can expect a refund check
to be issued within 21 days of the IRS receiving
a return.
1 IRS.gov (IR-2016-117, IRS Urges Taxpayers to
Check Their Withholding; New Factors Increase
Importance of Mid-Year Check Up, August 31, 2016)

Page 1 of 4; See disclaimer on page 2

Prepared by Broadridge Investor Communication Solutions, Inc. Copyright 2017

  

Regent Financial Services 
7134 S. Yale Ave.
Suite 700
Tulsa, OK 74136
918-493-4190
www.RegentFS.com

March 2017
Due Date Approaches for 2016 
Federal Income Tax Returns (page 1)

How secure are your smartphone's 
camera and microphone? (page 2)

March Featured Team Member: 
Favorite Recipe!
Favorite Vacation Spot!
(page 3)

March Education Class (page 4)

March Education Class

Women & Money
Tuesday, March 21st              

6:30pm - 7:30pm



How secure are your smartphone's camera 
and microphone?

Page 2 of 4

The opinions voiced in this material 
are for general information only and 
are not intended to provide specific 
advice or recommendations for any 
individual. To determine which 
investment(s) may be appropriate for 
you, consult your financial advisor 
prior to investing. All performance 
referenced is historical and is no 
guarantee of future results. All indices 
are unmanaged and cannot be 
invested into directly.

The information provided is not 
intended to be a substitute for 
specific individualized tax planning or 
legal advice. We suggest that you 
consult with a qualified tax or legal 
advisor.

LPL Financial Representatives offer 
access to Trust Services through The 
Private Trust Company N.A., an 
affiliate of LPL Financial.

The financial consultants of Regent 
Financial Services, Inc. are registered 
representatives with LPL Financial. 
Regent Financial Services is a 
Registered Investment Advisor. 
Securities offered through LPL 
Financial, Member FINRA/SIPC. 
Insurance products offered through 
LPL Financial or its licensed affiliates.

© Provided by IBT US

Smartphones are typically for applications 
like games and messaging, but for 
cybersecurity experts, your actual phone is 
the latest area where security companies 
and hackers are facing off.

Analysts are increasingly worried about 
malware that can take over your 
smartphone’s microphone or camera.   
security researchers recently found that 
hackers could remotely use the camera 
and microphone on the smartphones of 
more than 100 Israeli Defense Force 
soldiers.

“If you were this engineer who wanted to 
create the perfect spying device — imagine 
you wanted to be able to have something 
that could track somebody wherever they 
go, listen in on their conversations, see 
what they’re doing — you want to create 
this piece of technology? Well, it already 
exists: it’s the cell phone,” Kevin Haley, 
director at Symantec Security Response, 
told  International Business Times. “And 
the added advantage is you don’t have to 
hide it. People are carrying these things 
willingly, so they’re very attractive to be 
used as devices to spy on people.”

According to Haley, the process behind this 
type of exploit works the same as most 
malware. For a target, you’ll be sent a 
prompt to download a seemingly legitimate 
app or you’ll go to a secondary webpage. 
These links can often be vague and 
attempt to gain your trust by appearing to 
be tied to major businesses or financial 
benefits. Once installed, these programs 
attempt to take over your smartphone’s 
functions through various security holes.

Oftentimes, these vulnerabilities are just as 
much caused by old software as they are 
by old hardware. For a lot of older 
smartphones, it costs manufacturers more 
than it’s worth to push security updates out. 
As a result, these old models quickly 
become obsolete and full of unpatched 
issues.

The effects of this cycle can be illustrated 
with President Trump’s smartphone 
habits. While Trump was issued a new 
Secret Service-approved smartphone, it 
remains unclear if he regularly uses it. In 
the past, Trump has used his Android 
smartphone, which is believed to be a 
Samsung Galaxy S3, for applications like 
Twitter, and current tweets continue to 
come from Twitter’s Android app. For 
users of older phones like the Samsung 
Galaxy S3, they’re especially vulnerable 
to hackers thanks to gaping security 
holes. The Galaxy S3 hasn’t seen an  
update since 2015 and as Lawfare notes, 
the smartphone “does not meet the 
security requirements of the average 
teenager, let alone the purported leader 
of the free world.”

Most consumers won’t be as big of a 
target for these type of hacking attacks, 
but general online best practices still 
apply if you want to keep your 
smartphone’s camera or microphone 
safe. Haley recommends keeping your 
phone’s software and hardware regularly 
updated, using several passwords 
among your online accounts and 
avoiding downloading apps or 
attachments from unverified third-party 
sources.

“You have to have some general security 
awareness of not clicking on links and 
attachments, especially when it’s from 
somebody they don’t know where 
something seems wrong about it, even if 
it looks like it’s a company that you do 
business with or might do business with,” 
Haley said. “If they’re trying to get you to 
click on that attachment, that’s very 
suspicious and you should probably 
delete it.”
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BAKED Fudge!!!

Page 3 of 4
See disclaimer on page 2

Ingredients
2 cups sugar
1/2 cup cocoa
2 tbs flour (rounded)
4 eggs
1 tsp pure almond extract
1 cup melted butter
1/2 - 1 cup chopped nuts (optional) 

Instructions
1. Mix sugar, cocoa and flour together (I use a food processor)

2. Add 4 eggs and 1 tsp pure almond extract

3. Then, mix in 1 cup melted butter and 1/2 to 1 cup chopped nuts (optional)

4. Use a 9 x 9 baking pan, and bake 25-30 minutes at 350 degrees

By: Little Mushroom in Dallas

Glenn A. Fogle, CFA
Chief Investment Officer
Glenn@RegentFS.com

This month we are 
featuring team member, 
Glenn Fogle's favorite 
recipe, and favorite 
vacation spot!

Glenn states, "my wife 
and I have been making 
this baked fudge for 
over 30 years, and we 
aren't tired of it yet!  It's 
a must try!"

Glenn's Favorite Recipe:

Baked Fudge!

Favorite Vacation Destination:

Treasure Cay,                
Abaco, Bahamas

Treasure Cay, Abaco, Bahamas
Glenn's favorite vacation destination is Treasure Cay, Abaco, Bahamas.  Glenn first 
went with his parents back in the 70's, and has returned several times since with 
his family.  When Glenn's family has time to get away, they are Bahama bound!

Have you ever been to Treasure Cay?  It may surprise you but, Treasure Cay is not 
a Cay "any more" but rather the name of the resorts, region and airport serving that 
area of Great Abaco Island. There are two resorts and numerous rental homes, 
condos and villas.  Treasure Cay boasts the most beautiful crescent white sand 
beaches in all the Abacos and in the world's top ten.  Treasure Cay is a truly 
relaxed, unspoiled and uncrowded Bahamas Out Island Paradise.  It is also home 
to the swimming pigs and friendly sting rays! 

Treasure Cay area offers some interesting exploration opportunities, namely one of 
many Blue Holes. These water-filled caves and cavities in the Bahamas got their 
name due to their predominant coloration.  Their perimeters make for some great 
snorkeling.  Diving these holes is another story, and although popular, is only for 
the most experienced divers.

Local Bahamian culture is both colorful and filled with deep rooted pride. Through 
the year you’ll find the Abaco calendar peppered with fabulous festivals and events 
like Junkanoo, Island Roots Festival, an Art Festival and a Christmas Pageant.

Bone fishing, snorkeling, wreck dives, sailing, bike excursions, golf, and tennis are 
just a few of the activities found on this island.  Secluded white sand and endless 
sea set the scene and tempo for a truly relaxed island atmosphere.

Sources: treasurecay.com, abacoescape.com/TreasureCay.html
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Regent Financial 
Classroom

7134 S. Yale Ave., Ste 700 
Tulsa, OK 74136

• Overcoming unexpected obstacles

• Understanding what's on your credit report

• Managing your debt & credit

• Becoming a more knowledgeable investor

• Planning for retirement

We hope you will join Denise A. Lant, CFP®, 
for this free educational class 

Women & Money
Taking Charge of Your Financial Future!

As a woman, you have financial needs that are unique to 
your situation in life - your first home, saving for your child's 
education, or planning for retirement. Even if you have a 
partner who traditionally manages household finances, it's 
important to be involved in the budgeting and investing 
decisions that have an effect on your overall financial picture. 
Whatever your circumstances may be, it's important to have a 
clear understanding of your overall financial position. Please 
join us to find out what steps are needed to create and 
implement an effective financial plan.  We will also discuss: 

Please feel free to bring a guest.
Refreshments and light snacks will be provided.

Seating is limited, so please RSVP:
www.RegentFS.com/Events or  918-493-4190

Securities Offered through LPL Financial.  Member FINRA/SIPC. 
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