You must be present to win

Missing large market moves impacts wealth creation

growth of $10 000 over 10 years Attempting to time the market’s gains or losses

- . . ) is a tricky proposition and can come at a great
if certain pEI'IOdS are missed cost. Missing even one month in the market can

impact longer-term results. While ongoing
portfolio modifications can be beneficial, large
and frequent allocation changes are often
detrimental.
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Source: Standard and Poor's, FactSet, Baird Research. Far the 10-year pariod ending December 31, 2023 (total 120 months). Past performance is not a guarantes of future results. Performance is calculated on & total return
basis with dividend reinvestment. The S&P 500, computad by the Standard & Poor's Corporation, is a well known gauge of stock market movemants determined by the weighted capitalization of the 500 leading U.5. common
siocks. Indices are unmanaged and are not available for direct investment. Past performance is not a guarantee of future results.
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Long-term perspective is important

Historical return for various allocations (best, worst, and average)

Historically, two factors have been shown to reduce
e fluctuations in portfolio returns: time horizon and
diversification. A proper asset allocation (historically

50 leading to less volatility) and a long-term perspective
(historically leading to higher average returns) are
= hallmarks of successful investing.
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Source: Baird research, Standard and Poor's, Barclays. For the December 31, 1826 to Decamber 31, 2023 Siocks are represented by the S&F 500 Index and bonds by a S50 mix of the 1A LT Corporate and LA IT Treasury . The
S&P 500 Index is a well known gauge of stock market movementis determined by the weighted capitalization of the 500 leading U.S. commeon stocks. The Ibbotson Associates (1A) bond indices measure the performance of US.
gow't and corporate bonds with maturities greater than ten years. These allocations are rebalanced annually. Indices are unmanaged and are not available for direct investment. Past performance is not a guarantee of future results.
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Most investors underperform

How the average investor has fared

Over the 30-year period ending December 2022, the
average investor underperformed both the broad stock
market and bond market. Bond investors also failed to
keep pace with inflation. Poor investment selection and
knee-jerk reactions are key reasons for this
underperformance.
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