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JEAN-MARIE EVEILLARD’S  

    INVESTING WISDOM: 
 

1. WHEN INVESTING, SEEK TO CREATE A MARGIN OF SAFETY (i.e. ‘MOAT’). 

2. In the short term, the market is a voting machine, in the long-term, it is a weighing machine. 

3. The three most important lessons learned from Benjamin Graham: 

▪ Humility is the first lesson—the future is uncertain. 

▪ Because the future is uncertain, as an investor, you should be cautious. 

▪ Securities are more than just paper.  You should figure out the value of the business 

you’re investing in. 

4. ON CASH: 

▪ Cash is a margin of safety. 

▪ Cash is deferred purchasing power. 

▪ Cash is not important until it is, and when it is important, it is really important. 

5. By being a value investor, you are a long-term investor. 

6. Don’t buy markets, buy specific securities. 

7. If one is wrong in judging a company to have a sustainable competitive advantage, the 

investment results can be disastrous. 

8. Gold is the ultimate calamity insurance. 

9. The secret of most value investors is that when times become difficult, they stuck to their 

guns and did not capitulate. 

10. Sometimes in life, it’s not just about what we buy but what we don’t buy. 

11. Everything is cyclical in life, particularly in the investment world.  But when we establish 

intrinsic values and update them, we do not assume eternal prosperity but accept there is a 

business cycle. 

12. On Borrowing to Buy stock (“buying on margin”, “using leverage”)—you are compromising 

your margin of safety and reducing your staying power. 
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