
We’re entering the holiday season, and starting with Thanksgiving,
expressing gratitude is a year-end tradition. This year, it may seem like it’s
a little more difficult to be grateful. But it’s worth it—for your health and
your finances—to practice gratitude. 

A positive outlook is a key ingredient for building wealth. Gratitude can be
used as a tool to avoid impulsive financial choices and make better long-
term decisions, for yourself, and for your family.

I want to wish you and your family a very happy Thanksgiving! I’m grateful
to have clients like you—not just on Thanksgiving, but every day!

Are You Prepared for an
Estate Tax Sunset?
The federal estate tax exemption sunsets
in 2025. Learn more about what to do to
make the most of the higher threshold.

Learn More

As we get closer to the end of the year, I wanted to put together some
plain language notes and frequent questions on RMD’s. These notes will
cover the majority of cases, but feel free to ask any specific questions!

RMD stands for Required Minimum Distribution and is when the
government forces you to withdrawal a certain amount out of your
IRA’s at a certain age.
Your RMD is calculated on your IRA account balance at the end of
last year and doesn’t change throughout the year, regardless of how
the market does
You don’t have to start taking RMD’s until you reach age 72 now (it
used to be 70 ½)
You don’t have to take the money out of each IRA, just enough to
satisfy the total RMD amount; it can be from one or multiple IRA’s.
The funds distributed out of your IRA is considered taxable income.  
If you don’t take your full RMD (which usually happens when
someone forgets they have an IRA, or an annuity IRA, etc.) the
penalty is 50% of what you didn’t take! Please let us know if this has
happened, we’ll get you in touch with a CPA to see if we can limit the
penalty
If you don’t need the money to live on immediately, you still need to
take the distribution, we can just move it to your Non-qualified
account to keep it invested
If we know about your IRA, we’ll be reaching out to you to make sure
you take your RMD, please make sure you tell us about all of your
IRA’s so we can help you calculate your full RMD
If we have a bank account on file, we can transfer the money to your
bank directly, as well as withhold any % you would like for the IRS
Beneficiary IRA rules have changed quite a bit lately, so we need to
assess each separately, we just need to know the date of passing
and whether or not you have taken an RMD yet!

We want to make sure no one pays any IRS penalties so please expect to
hear from us if you have an IRA, and let us know if you don’t see all your
accounts in eMoney!

Stay up to date! We are now posting weekly market insights on our blog.
We will also be releasing these on our social media accounts - Facebook,
Twitter and LinkedIn. If you haven't followed us - now is the time!

See Market Insights Blog

In the past, we were not able to receive reviews google, but the rules have
changed! We would love it if you could take minute to review us publicly! 

Take me to a Google Review!
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