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Friday, December 11, 2020

To All Financial Journey Partners Clients, 

Election Day is behind us, we are in the holiday season and 2020 is
quickly coming to an end. In this week’s Insights edition, we will discuss
several topics we’re monitoring regarding the economy and the stock
market.  It is also a time when we could all use some holiday cheer and
positivity so we will include some fun holiday-related items we hope you
will enjoy.

The topics in this week’s newsletter include:

US Stock Market reaches all-time highs along with the rise in COVID
cases
What is the latest on a Federal Stimulus bill?
Fantastic holiday light displays in Silicon Valley to brighten spirits
How are you making the holiday season festive? Share a photo of
your favorite holiday lights and decorations so we can share them
with everyone
Results from our Annual Client Survey
Sign up for our next event, State of the Economic Recovery, on
January 27, 2021

US Stock Market and COVID-19 Cases at Record Highs

Over the past few weeks, the major US stock market indexes (Dow
Industrials, Nasdaq and S&P 500) have reached new all-time highs. Yet, at
the same time, the number of COVID-19 cases and hospitalizations are
also reaching new highs in many parts of the US and around the world.

A question we are hearing from clients is:

Why would the stock market be doing so well when the
pandemic is worsening?

In our view, the short answer is that the stock market typically is looking
out 6-12 months and the view among many investors is that as the vaccine
rolls-out next year, and is given to more and more people, COVID-19 will
diminish and the economy and businesses will improve.

Most of the large investment companies that we partner with are expecting
the economy to improve next year and they are predicting 2021 to be
another good year for the stock market. We certainly hope so.

Another key point is that some companies have done very well in 2020
and seen sales increase. This would include companies in the areas of:

Technology companies supporting work from home and remote
learning
Cloud and internet-based companies
Online purchasing and online payments
Video gaming
Biotech and health care
Home repair and mortgage refinancing
Clean energy, including solar and electric vehicles

When people were unable to spend money on travel, leisure, and live
entertainment, they were instead spending money in these areas above.  

We have seen the stock market move up on many days when positive
news was reported about COVID-19 vaccines.

What we take away from watching the stock market daily is that investors
are hopeful that the vaccines will help us all move past this pandemic in
2021, and we remain optimistic as well.

What is the Latest with the Federal Stimulus Bill?

The politicians in Washington have been negotiating on the next stimulus
bill since the House passed their first version of the bill this past May.
Negotiations continued in the months leading up to the election on
November 3.

We said in October that we felt that it was unlikely that a bill would be
passed before the election because the House Democrats, Senate
Republicans and President Trump had significant issues that were still
unresolved.

Some of the Federal Government stimulus programs from the earlier
stimulus bills have expired or run out, plus more programs are scheduled
to expire before the end of the year. Millions of Americans are out of work
and some do not have enough money for food or rent. We believe that
getting this next stimulus bill is vital for many Americans hurt by this
pandemic.

Negotiations have resumed after the election1. Some of the key
negotiating points that remain are:

State and local government aid
Liability protection for businesses
Unemployment benefits
Direct payments to individuals

In October, House Speaker, Nancy Pelosi was proposing a bill for $2.2
trillion. Treasury Secretary, Steve Mnuchin was proposing a bill for $1.8
trillion. The current bill proposed is approximately $900 billion.

We are hopeful that a compromise can be reached, and a bill passed
before the politicians leave Washington to go home for the holidays.

And on a lighter note…

Fantastic Lights Displays in Silicon Valley

We hope you get the opportunity to enjoy the holiday spirit. One of our
favorite ways is to drive around at night and see the holiday lights and
displays. For the people that live in Silicon Valley, here are some in the
area:

Christmas Tree Lane – 1900 block, Eucalyptus Avenue, San Carlos,
CA
Christmas in the Park is a drive-thru holiday at Heritage Park in San

Jose2

Filoli Gardens3 

You can also find more with this reference for California as well as with an
internet search for holiday lights in your local area.

Send Us Photos of Your Holiday Lights and Decorations

Here is your opportunity to share your holiday cheer with the Financial
Journey Partners community. Send us photos of your favorite holiday
lights and holiday decorations and how you are making the holidays
festive.

They can be from your favorite home holiday decoration photos or a place
you’ve visited this year or from years’ past. We will put them all together in
a photo collection and share them with everyone in a few weeks.

Please email the photos to Arielle at arielle@financialjourney.com and
include a short description and where you took the photo. We look
forward to seeing your journeys for the holidays!

Results from the Annual Client Survey

Thank you very much to everyone who completed our Annual Client
Survey this past month. We use the survey to tailor our efforts for the next
year to provide the activities and services you requested. Here are some
of the highlights of what we learned from the survey.

Client Meetings with Advisors – until it is safe to meet again in person,
we will continue meetings by phone, or by teleconference using Zoom.
About half of our clients prefer phone and half prefer Zoom. We will apply
each person’s preference when setting up the next meeting with your
advisor.

Appointment Reminders – We asked people if they prefer to get
appointment reminders by phone, email, or text. We have noted each
person’s preference to use for future reminders.

Educational Topics – Until it is safe to meet again in person, we will
continue Zoom webinars for our educational meetings for clients. The
topic with the most interest was Stock Market and Economic Updates. We
have a webinar with this topic already scheduled for January 27. See
below if you have not yet registered for this event. We will be working to
schedule events for other topics of interest that include:

Health Care & Medicare
Emergency Preparedness
Using Your Client Portal
ESG Investing

Insights Newsletter – We asked everyone for their recommended
frequency of publishing this Insights Newsletter and based on the survey
results, we will be publishing it every other week going forward.

Reach out to Arielle @ arielle@financialjourney.com or your advisor if
you’d like to complete the survey. Our thanks again to all of you who
provided valuable input we are immediately putting to use!

State of the Economic Recovery Webinar

Our first client seminar in 2021 will be a discussion on the state of the
economic recovery. (Notice we are being optimistic and using the word
recovery) 

We are excited to have a very special guest speaker, Noah Kroll, who is
the Director of the Global Allocation Team at BlackRock.

The topics he will discuss include:

Update on the economic recovery
Looking ahead at the economy in 2021
Stock market trends in 2021

The webinar will be January 27, 2021 at 1 pm Pacific. We selected 1 pm
Pacific, since that was the most popular time for a webinar based on client
feedback in our recent annual client survey.

Mark your calendars now!  You can register for the webinar on our
website or use the button below. If you indicated interest from our Client
Appreciation Survey then Arielle has already registered you! 

Register Here

Where Do We Go From Here?

The holiday season is in process and we are nearing the end of 2020 -
thank goodness. It is easy to look at the glass as half empty, but we are
working hard to instead look at the glass as half full.

It was fantastic news that the trials on the first vaccines were more than 90
percent effective. Now we just need to keep pushing forward safely for the
next few months until distribution of the vaccines roll-out next year in
volume.

We are thankful that the financial markets have had a good year, despite
the pandemic. We have found it helpful to turn off the news and turn on
holiday music instead!  There are also lots of fun and festive holiday
specials on TV as well and we hope you stay safe and enjoy the holidays.

Remember, stay positive and test negative. 

If there is anything we can do to help you, please give us a call.

Elaine, Scott and Linda

_______________________
 

COVID-19 Resource Page – This page has lots of great resources
available for many areas related to the Coronavirus, including where you
can get free COVID-19 testing in Santa Clara county, stats, government
programs, and the latest information on what businesses are open and
closed.

References:

1 CNBC – Covid relief talks hit another wall as Congress runs short on
time to send help

2 2020 Christmas in the Park – A Drive Thru Holiday

3 Fioli Gardens - Day with Santa on Sunday on Dec 13!

arielle@financialjourney.com

408-963-2858

Financial Journey Partners

http://www.financialjourney.com/

Investment advisory services offered through Mutual Advisors, LLC DBA
Financial Journey Partners, an SEC Registered Investment Adviser.
Securities offered through Mutual Securities, Inc., Member
FINRA/SIPC. Mutual Securities, Inc. and Mutual Advisors, LLC are
affiliated companies.

CFP®, CERTIFIED FINANCIAL PLANNER™ and CFP® (with flame
logo) are certification marks owned by the Certified Financial Planner
Board of Standards, Inc. These marks are awarded to individuals who
successfully complete the CFP Board’s initial and ongoing certification
requirements.

This informational email is an
advertisement and you may opt out of
receiving future emails. To opt out,
please click the "Unsubscribe" link
below.

This message was sent by 
Financial Journey Partners
408-963-2858
101 Metro Drive
Suite 264
San Jose, CA 95110

Unsubscribe

http://www.financialjourney.com/
http://www.financialjourney.com/insights-newsletter
http://californiachristmaslights.com/Default.asp
mailto:arielle@financialjourney.com
mailto:arielle@financialjourney.com
http://www.financialjourney.com/events/state-of-the-economic-recovery-webinar
http://www.financialjourney.com/events/state-of-the-economic-recovery-webinar
http://www.financialjourney.com/events/state-of-the-economic-recovery-webinar
http://us02web.zoom.us/webinar/register/WN_UL3qZxRbRluZKbPrTgQ3Sg
http://www.financialjourney.com/our-team
http://www.financialjourney.com/team/elaine-manley
http://www.financialjourney.com/team/scott-manley
http://www.financialjourney.com/team/linda-tjiputra
http://www.financialjourney.com/covid19-resources
http://www.cnbc.com/2020/12/09/coronavirus-stimulus-update-congress-struggles-to-reach-relief-deal.html
http://www.christmasinthepark.com/p/about/2020-christmas-in-the-park
http://filoli.org/
mailto:arielle@financialjourney.com
http://www.financialjourney.com/
http://www.facebook.com/FinancialJourneyPartners
http://www.linkedin.com/company/financial-journey-partners
http://www.finra.org
http://www.sipc.org
http://www.financialjourney.com/unsubscribe/%25recipient.ContactIdentifier%25

