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From a close of 676.53 on 3/09/09 to its close of 3120.46 last Friday night 11/15/19, the S&P 500 has gained 

+361%, i.e., just dividing the “end” index value by the “beginning” index value. That’s equal to an annualized 

+15.4% over the bull’s run of 10.69 years. But after adding in the impact of dividends from the companies in the 

index, the gain jumps to +477% (total return), equal to +17.8% per year, i.e., dividends have contributed 2.4 

percentage points annually to the S&P 500’s bull market run (source: BTN Research). 

 

Federal Reserve Chairman Jerome Powell told the Joint Economic Committee of Congress last Wednesday 

(11/13/19) that the three interest rate cuts implemented by the Fed so far in 2019 are probably enough for 

now. Powell, on the job as the nation’s top banker since February 2018, said “if the U.S. growth outlook falters,” 

he would lower rates again, and “if the Fed sees persistent inflationary pressure,” he would raise rates again 

(source: Federal Reserve). 

 

To prevent the U.S. government from shutting down on Thursday this week (11/21/19), Congress will need to 

pass another “continuing resolution.” The legislation will keep the government open through 12/20/19. The 

action would prevent our fourth shutdown in just the last two years. The longest shutdown in our nation’s history 

(35 days) ended on 1/25/19 (source: Congress).  

  

Notable Numbers for the Week: 

 

1. AREN’T YOU DONE YET? - 30% of 1,019 working adults surveyed in September 2019 believe their career 

advancement has been stunted because “Baby Boomers” continue to work later in life and are delaying 

their retirement. “Baby Boomers” are the 78 million Americans born between 1946-1964 (source: LinkedIn). 

 

2. WAY BEHIND - After adjusting for the impact of inflation, an average millennial in 2019 has a net worth 41% 

less than the net worth of a similarly aged adult 30 years earlier in 1989. Millennials were born between 

1981-97 and are age 22-38 in 2019 (source: Federal Reserve Bank of St. Louis).   

 

3. WHAT’S THE REASON? - The number of operating oil rigs in the United States fell to 806 as of last Friday 

11/15/19, the 12th weekly decline in the last 13 weeks. The number of operating oil rigs in the United States 

was 1,083 as of the end of calendar year 2018 (source: Baker Hughes). 

 

4. HOUSEHOLDS - Of the 123 million households in the United States as of 9/30/19, an estimated 30 million are 

homeowners with no mortgage, 50 million are homeowners with a mortgage and 43 million are renters 

(source: Census Bureau). 
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This material does not constitute a recommendation to engage in or refrain from a particular course of action. The information within has 

not been tailored for any individual. The opinions expressed herein are those of Michael A. Higley as of the date of writing and are subject 

to change. MML Investors Services, LLC (MMLIS) provides this article for informational purposes, and does not make any representations as 

to the accuracy or effectiveness of its content or recommendations. Mr. Higley is not an employee of MMLIS and any comments, opinions 

or facts listed are those of Mr. Higley. 

This commentary is brought to you courtesy of MML Investors Services, LLC (Member FINRA, Member SIPC). Past performance isn’t indicative 

of future performance. An index is unmanaged and one cannot invest directly in an index. Material discussed is meant for informational 

purposes only and it is not to be construed as specific tax, legal, or investment advice. Although the information has been gathered from 

sources believed to be reliable, it is not guaranteed. Please note that individual situations can vary therefore, the information should be 

relied upon when coordinated with individual professional advice. Clients must rely upon his or her own professional advisor before making 

decisions with respect to these matters.  

This e-mail may include forward-looking statements that are subject to certain risks and uncertainties. Actual results, performance, or 

achievements may differ materially from those expressed or implied.            CRN202011-256594 

 

 


