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As an investor, you face complicated choices. It can be challenging to find
transparent, cost-effective investments that are aligned with your long-
term financial goals and managed by experienced professionals with the
capabilities needed to help weather market uncertainty.

Navigating these options alone can be daunting. Choosing the wrong
one can mean not having enough money for retirement or taking on too
much risk to get there.

That’s why your financial advisor, with support from Fidelity, is here to
help you.
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One Way Your Advisor Can Help: Model Portfolios

Solid financial advice considers a number of factors, but it all starts with your advisor’s critical role in
understanding your unique financial needs and goals. Your advisor can then use that information to find
appropriate investments for you. They may start with a model portfolio—a mix of funds that are selected

based on a specific investment goal.

A model portfolio is a mix of funds that are:
¢ Selected and allocated with a specific investment goal in mind, such as enhanced returns or income generation
e Tailored to a particular risk tolerance

* Designed to offer low-cost access to professional, institutional-quality investment management

With Fidelity Model Portfolios, our investment professionals regularly analyze the available funds to
determine the mix, monitoring the overall portfolio to help keep it aligned to its particular goal. Investing in a
Fidelity model portfolio through your advisor can help you benefit from your advisor’s and Fidelity’s
respective areas of expertise and specialization.

Where model portfolios fit into the spectrum of services
your advisor offers you

How a Fidelity Model

Portfolio can help

Answering . . Identifying
Analyzing and selecting

your financial your appropriate

the mix of investments

questions level of risk

Advisor Navigating

Rebalancing \
your account Services life events
and changes
o
m

Selecting Assessing your Setting realistic Developing

your account current financial financial and acomplete
typel(s) circumstances personal goals financial plan



The Power of Fidelity

A heritage of high-quality investment capabilities,
innovation, and expertise
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Fidelity Model Portfolios: Helping You Meet a Range
of Investing Goals

We understand that each investor has unique priorities and preferences. That is why we offer a variety of

options, each one designed to pursue a particular objective.

Core diversification models

Our core diversification model portfolios span a range of risk levels to help investors pursue goals ranging
from capital preservation to appreciation. With options for those who prefer primarily index funds or a
combination of active and index funds, our lineup also includes a model portfolio that adjusts based on

Fidelity's view on the economy.
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Models for more targeted objectives

A number of our other model portfolios focus on more targeted investment objectives and can be used
as part of a larger portfolio. For example, some of our portfolios are designed with a goal of:

* Generating distribution income or total returns in fixed income, equity, or multi-asset class portfolios
* Reducing risk and lowering volatility in a U.S. equity portfolio

* Enhancing risk-adjusted returns in a U.S. equity portfolio

Your advisor may choose to combine these with other model portfolios or investments to help create

an investment strategy that's appropriate for you.

For all Fidelity Model Portfolios, our investment professionals will work to identify and adjust the

investment mix in pursuit of each model's objective.



Talk to your advisor to discuss your financial goals
and see whether a Fidelity Model Portfolio could
be appropriate for you.



Learn more at go.fidelity.com/models.
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This document does not make an offer or solicitation to buy or sell any securities or services, and is not investment advice. FIAM does not provide legal or tax
advice and we encourage you to consult your own lawyer, accountant, or other advisor before making an investment.

Information provided in this document is for informational and educational purposes only. To the extent any investment information in this material is deemed to
be a recommendation, it is not meant to be impartial investment advice or advice in a fiduciary capacity and is not intended to be used as a primary basis for
you or your client’s investment decisions. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in this material
because they have a financial interest in them, and receive compensation, directly or indirectly, in connection with the management, distribution, and/or servicing
of these products or services, including Fidelity funds, certain third-party funds and products, and certain investment services.

Fidelity Model Portfolios, which include any custom models, are made available to financial intermediaries on a non-discretionary basis by Fidelity Institutional
Wealth Adviser LLC (“FIWA"), a registered investment adviser, or by Fidelity Distributors Company LLC (“FDC"), a registered broker-dealer, (collectively
“Fidelity”). Fidelity is not acting as a fiduciary or in any advisory capacity in providing this information. The information is designed to be utilized by you solely as
a resource, along with other potential sources, in providing advisory services to your clients. You are solely responsible for determining whether the Models, the
investment products included in the Models, and the share class of those products, are appropriate and suitable for you to base a recommendation or provide
advice to any end investor about the potential use of the Models.

With the exception of the Fidelity Target Allocation and Target Allocation Index-Focused Models which consists solely of Fidelity mutual funds, the Models may
consist of Fidelity mutual funds, Fidelity ETFs, and third-party ETFs, which include iShares ETFs sponsored by BlackRock. These investment products that
comprise the models are available only in the share class designated by FIWA when made available through the Models. FIWA does not seek to offer invest-
ment products or share classes through the Models that are necessarily the least expensive. In some cases, the investment products in the Models may have a
lower cost share class available on a stand-alone basis for purchase outside of the Models, or that may be available to other types of investors. Use of the
Models will result in the payment of fees to the Fidelity funds and Fidelity ETFs in the Models as provided for in the prospectus to each such investment
product. The fees received from investment in the funds and ETFs will be shared by various affiliates, including FIWA, involved in distributing and advising the
Models, the Fidelity funds, and the Fidelity ETFs in the Models

Past performance is no guarantee of future results. An investment may be risky and may not be suitable for an investor’s goals, objectives and risk tolerance.
Investors should be aware that an investment’s value may be volatile and any investment involves the risk that you may lose money. Investment performance of
the Models depends on the performance of the underlying investment options and on the proportion of the assets invested in each underlying investment
option over time. The performance of the underlying investment options depends, in turn, on their investments. The performance of these investments will vary
day to day in response to many factors. Asset allocation strategies are subject to the volatility of the financial markets, including that of the underlying invest-
ment options’ asset class.

Diversification does not guarantee a profit or protect against a loss.

“Fidelity Investments” and/or “Fidelity” refers collectively to FMR LLC, a U.S. company, and its subsidiaries, including but not limited to Fidelity Management &
Research Company LLC (FMR) and FIWA.

Third-party trademarks and service marks are the property of their respective owners. All other trademarks and service marks are the property of FMR LLC or
its affiliated companies.
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