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The year 2020 started out 
pretty positively. Unemploy-
ment was at an historic all 
time low, the stock market 
was booming and so was the 
economy. In January, China 
was finally coming to the 
table to sign phase one of 
the trade deal and then the 
Coronavirus hit, ironically. 
The first known case of Co-
vid-19 reached our shores in 
February. As the world was 
crippled with the pandem-
ic, states and governments 
locked down millions of 
small businesses throughout 
the country. In an attempt to 
prop up our economy, con-
gress enacted the SECURE 
Act, sending out $1200 
stimulus checks to millions 
of Americans to help keep 
them afloat. The Federal Re-
serve also quickly stepped in 
and 

massively increased their 
bond buying program 

to include mortgage-backed 
securities as well as govern-
ment bonds and even higher 
risk corporate debt. These 
moves were unprecedented 

by the Fed. With this enor-
mous influx of cash into those 
fixed income markets, yields 
were driven down to historic 
lows. So as an investor, buying 
these types of bonds, you can’t 
expect to get much yield at all 
these days in CD’s, bonds or 
mortgage-backed securities. 
Not a great thing for an inves-
tor, but on the flip side, it is a 
great thing for anyone carry-
ing debt, like a mortgage. 

   Since the beginning of Janu-
ary, the Federal Reserve has 
increased their balance sheet 
from $4.7 TRILLION to $7 
TRILLION and they have 
stated their willingness to 
buy near-unlimited amounts 
of debt. So, it’s very unlikely, 
unless the Fed changes their 
position, that we will see in-
terest rates rise anytime soon. 
So that begs the question….

Is it a good time to refinance 
my home? 

   Well, it may be. There is a 
tradeoff though. Typically, a 
mortgage refinance isn’t free. 
Closing costs such as origi-
nation fees, discount points, 
title insurance and appraisal 
fees add to the principal bal-
ance of the loan. But if you’re 
able to lock in a lower inter-
est rate, the real question 
is…..How long before I break 
even by refinancing the debt? 
There’s a great Mortgage Re-
finance Breakeven Calculator 
on www.bankrate.com that 
will show you the side-by-
side amortization schedule so 
you can compare, how long 
before the principal on your 
new loan is less than it would 
be on your existing loan. A 
few considerations though… 
Are you planning to stay in 
your home long enough to 
make up for the closing costs 
incurred? Is the new loan am-
ortized over the same num-
ber of years as the old loan 
or are you stretching out the 
debt even longer? How will 
the monthly mortgage pay-
ment effect your cash flow? 
It may free up excess money 
monthly so you can increase 
those 401k contributions and 
benefit even more from the 
tax savings! If you are con-
sidering a refinance, give us a 
call and we can give you some 
guidance and even refer you 
to a couple lenders we know 
and trust. 

    Thankfully, every January 
signifies a FRESH START 
to a new year. Though 2020 
was a great year for Savannah 
Court Financial Advisors, 
I’m sure it has been very dif-
ficult for many of our read-
ers. Whether it was the feel-
ing of isolation from being 
quarantined in your home 
for weeks on end or the loss 
of income, like so many 
Americans had suffered this 
past year. I know one thing 
is for sure. The prospects of 
the new year are much more 
promising for us all. 
   New Year’s Day falls on Fri-
day the 1st. A little-known 
Pennsylvania Dutch tradi-
tion, to usher in a year of 
good luck, is to eat Pork and 
sauerkraut every New Year’s 
Day. Monday, the 18th is 
Martin Luther King, Jr. Day. 
This January, I encourage 
you to set some goals for the 
year and hope you are able to 
achieve everything you put 
your mind to. 

Respectfully, 
Scott Weidman, CFP®

Interest Rates Are Even Lower Today

http://www.savannahcourtfinancialadvisors.com
http://www.bankrate.com


Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds
➢ Public Non Traded REIT’s (real estate 
investment trusts)

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
340 S. Beach Street, Suite #128, 
Daytona Beach, FL 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

Beware – Google Voice Scams

Our service offerings

Contact the office
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       In this digital world 
we live in today, it seems 
that there is always one 
new scam lurking just 
around the corner. You 
really need to be on 
your guard these days 
for anything you do on-
line. I almost fell victim 
to the newest Google 
Voice scam. I had post-
ed some furniture for 
sale on Craigslist and 
included my cell phone 
in the posting. I guess 
that was a big no-no. 
Within minutes I start-
ed receiving texts from 
“interested” people.  So 

These days, face masks 
have become almost fash-
ionable. From customized, 

bedazzled face coverings 
to political statements, 
people are taking this face 
mask thing to a whole new 
level. So, in my usual devi-
ant way, I decided, why not 
search the depths of the in-
ternet for the most ridicu-
lous face masks I could 
find…enjoy!

many so, they were like 
mosquitos attracted to 
a light, instructing me 
to give them the Google 
Voice code verification, 
so they could be certain 
I was a real person. Fun-
ny, because in the mes-
sage from Google itself, 
it states “do not share 
this with anyone”. So, it 
got me thinking. What 
in the world are these 
scammers trying to do? 

   Apparently, Google 
Voice is a voicemail ser-
vice from Google that 
enables users to send 

free text messages, cus-
tomize their voicemail, 
read voicemail tran-
scripts and more. Once 
the scammer gets the 
code that Google sends 
to your cell phone num-
ber, they hijack your 
number and use it to 
scam others! 

   So, these days, if you’re 
feeling bored, just try 
dangling a preverbal 
worm in the water and 
just wait for these scam-
mers to bite the hook, 
like a hungry fish. Now 
you can waste their time 
by playing dumb as they 
desperately try to get you 
to divulge this sacred 
verification code. But 
seriously, that’s probably 
not a good idea, since 
they would have your 
cell phone number!

Face Mask Fashion

tel:+13863085842
tel:+13862992893
mailto:scott.weidman@jwcemail.com
mailto:scott.weidman@jwcemail.com
http://www.savannahcourtfinancialadvisors.com/contact
http://www.savannahcourtfinancialadvisors.com/contact
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Tip Of The Month
    Every January, people have the abso-
lute BEST of intentions. They’re going 
to eat healthy, exercise, save money, 
pay down debt, get more rest or what-
ever good habits you may have been 
lacking. My FRS Tip of the Month, for 
the month of January, is to pick just 
ONE thing and commit 100% to it. If 
you plan to eat healthier, it all starts 
at the grocery store. Only buy healthy, 
non-processed food when you go 
shopping. If you plan to exercise, a 
routine is critical. Plan a time that 
works, consistently for your schedule 
and just do it. If you want to save more 
money, start or increase your payroll 
deductions and direct those funds 
into a 403(b). (We can help you with 
that!). If you want to pay down debt, 
set up a systematic weekly or monthly 
withdrawal from your checking ac-
count to go towards those bills. What-
ever it is, commit to it. You can do it! 
Best of luck! If we can help in any way, 
give us a call or shoot me an email. 
And check out our upcoming FRS 
Retirement Preparedness Workshops 
at www.FRSWorkShop.com

Flashback 50 Years Ago This Month

Dick Clark's New Year's 
Rockin' Eve first aired 
on the New Year's Eve 
of 1971 hosted by the 
group Three Dog Night. 
Since 1972, Clark hosted 
the special by himself on 
CBS and would go on 
carrying the tradition 
continuously until 2004 
and again in 2006-2012. 

On January 26, 1970, the soft soothing "Bridge 
over Troubled Water" 5th and final studio album 
by Simon & Garfunkel is released (Grammy Award 
Album of the Year, Best Engineered Non-Classical 
Album 1971)

The ball used for the drop 
was made out of alumi-
num and weighed only 
150 pounds. It would 
remain unchanged until 
1981 with the start of the 
"I Love New York" cam-
paign transforming the 
ball into a giant "apple".

“AAAAAAARCHIE!”  All in the Family sitcom 
first aired January 12, 1971. The show ran for nine 
seasons through 1979. If you’ve seen the show, 
you know, Archie Bunker was way before the 
world of “political correctness” we live in today.

http://www.FRSWorkShop.com
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Idiom Of The Month

   If 2020 left you just SYH 
(that means Shaking Your 
Head in teenager talk), 

2021 starts a whole new 
year. So, it may be time to 
go “Back to the Drawing 

Board” and start afresh. 
Of course, a drawing 
board is also known as 
an architect’s table used 
for blueprints. The phrase 
originated as the caption 
of a cartoon produced by 
Peter Arno for the New 
Yorker magazine in 1941. 
It illustrates a group of 

military men and ground 
crew racing towards a 
plane crash. The designer 
of the plane, carrying a 
roll of plans under his 
arm, walking away think-
ing, “Well, back to the old 
drawing board.” And now 
you know!

Securities offered through J.W. Cole Financial, Inc. Member FINRA/SIPC Investment Advisory Services offered through JW Cole Advisors. 
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“Back to  the  Draw ing B o ard”


