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MARKET COMMENTARY

By Matt Rupert, ChFC, CPA

Jobs, Mega Cap Tech Stocks, and Interest Rates

Stocks continue to rise, furthering their momentum from late May, with the S&P 500 returning 6.61% in
June and putting year-to-date gains at 16.88%. Peeling the layers of the onion though we see the largest US
companies have contributed a substantial majority of the gains on a year-to-date basis. S&P 500 excluding
mega-cap tech is up just under 2% so far in 2023.
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Year-to-date cumulative total return through June 30, 2023

22.38%

in the latest week.
ADP reported on 7/6 that private sector jobs soared by 497,000 in June, which was significantly above

expectations of 250,000, and a large jump from the prior month’s 278,000 gain.

We continue to be mathematically diverse in our investment models given these and the many other data
points that we review on a monthly basis. Being diversified over many asset classes and updating
allocations as data changes is an important part of our planning.

Sources: https://adpemploymentreport.com/, Helios Quantitative Research, Bloomberg
The UBS S&P 500 Ex-Tech basket tracks the performance of the S&P 500 excluding Info Tech, Comm Services, TSLA and AMZN. The stocks mirror the S&P 500
weights and have been reweighted pro rata.
The S&P 100, a sub-set of the S&P 500®, is designed to measure the performance of large-cap companies in the United States and
comprises 100 major blue-chip companies across multiple industry groups.
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Thrivent Heartland Member Network
Thrivent Member Network events are open and
complimentary to everyone, including non-clients.
Check back often, as new events are always being
added. They offer financial education workshops,
keynote speaker events, socials, generosity
projects, and more. Event Schedule

Action Teams
You may have fresh 2023 Action Teams that can
help you Live Generously! Learn more about
Action Teams here.

Navigating Your Financial Journey Podcast
Now available on our website and streaming on
Spotify, Google Podcasts, Apple Podcasts, and
Amazon Podcasts. PalomarWealth Advisors Matt
Rupert and Kelly Holloway host this educational
podcast for our clients and our communities. In
this podcast, each episode examines a different
financial topic with the goal to prepare you for a
stronger financial future.
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GIVING FEATURE:
UPCOMING EVENTS%
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Decatur Cars and Coffee
Saturday July 15th, 2023
661 E Wood St, Decatur, IL 62523

Once a month, Decatur locals gather to share

their love of cars, coffee, and charity.
PalomarWealth Advisor, Steve Wright, is an avid
supporter of this great community event. Check
out their Facebook page and save the date for the
July 15th cruise-in benefitting the YWCA
Backpack Attack.

Whitney's Walk for Life
Saturday, July 29, 2023
Jubilee State Park, Brimfield, IL

Whitney's Walk for Life is held the last Saturday
in July each year at Jubilee State Park in Brimfield,
Illinois. Money from Whitney's Walk for Life is
donated to Carle Health Center for Philanthropy -
Greater Peoria to benefit Hult Center for Healthy
Living. Hult Center increases awareness for
suicide prevention through:
e Youth and adult mental health and suicide
prevention programs
o Skills-based mental health training for adults
e Question, Persuade, Refer (QPR) Gatekeeper
Suicide Prevention Training
e School consultations to ensure best practices in
suicide prevention efforts
PalomarWealth is a proud sponsor and we are
walking the 5k as a team. If you would like to join
our walking team, please click here. Find out more
at their website. Register by 7/11 to receive
a t-shirt.

Check out our website K |
and social pages! '
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You can access the most recent
issue of Thrivent Magazine
online by clicking here. Every
issue contains helpful articles
about important issues and
topics-check it out!
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https://www.facebook.com/PalomarWealth-103204508137462
https://www.linkedin.com/company/palomarwealth/
https://podcasters.spotify.com/pod/show/navigating-your-financial
http://www.palomarwealth.com/
https://www.thrivent.com/member-network/heartland/
https://www.thrivent.com/member-network/heartland/events?p=1
https://www.thrivent.com/about-us/membership/thrivent-action-teams
https://www.thrivent.com/insights/magazine/winter-2022https:/www.thrivent.com/insights/magazine
https://www.thrivent.com/insights/magazine/winter-2022https:/www.thrivent.com/insights/magazine
https://www.thrivent.com/insights/magazine/winter-2022https:/www.thrivent.com/insights/magazine
https://www.palomarwealth.com/navigating-your-financial-journey-podcast
https://open.spotify.com/show/6SAYVhspxQexFhls9Kkmf7
https://podcasts.google.com/feed/aHR0cHM6Ly9hbmNob3IuZm0vcy84YjEyYTlhNC9wb2RjYXN0L3Jzcw
https://music.amazon.com/podcasts/762a7bd1-4d0c-46a4-81b7-715614cfef91/navigating-your-financial-journey
https://www.facebook.com/events/1127221947958192
https://raceroster.com/registration/f0700031-634f-448c-8a7f-792f581c1299/entry?team=549700
https://raceroster.com/events/2023/67616/whitneys-walk-for-life

The material presented includes information and opinions provided by a party not related to
Thrivent Advisor Network. It has been obtained from sources deemed reliable; but no
independent verification has been made, nor is its accuracy or completeness guaranteed. The
opinions expressed may not necessarily represent those of Thrivent Advisor Network or its
affiliates. They are provided solely for information purposes and are not to be construed as
solicitations or offers to buy or sell any products, securities, or services. They also do not
include all fees or expenses that may be incurred by investing in specific products. Past
performance is no guarantee of future results. Investments will fluctuate and when redeemed
may be worth more or less than when originally invested. You cannot invest directly in an
index. The opinions expressed are subject to change as subsequent conditions vary. Thrivent
Advisor Network and its affiliates accept no liability for loss or damage of any kind arising
from the use of this information. Investment advisory services offered through Thrivent
Advisor Network, LLC., a registered investment adviser and a subsidiary of Thrivent. Clients
will separately engage a broker-dealer or custodian to safeguard their investment advisory
assets. Review the Thrivent Advisor Network ADV Disclosure Brochure and Wrap-Fee Program
Brochure for a full description of services, fees, and expenses. Thrivent Advisor Network LLC
advisors may also be registered representatives of a broker-dealer to offer securities
products. This communication may include forward-looking statements. Specific forward-
looking statements can be identified by the fact that they do not relate strictly to historical or
current facts and include, without limitation, words such as “may,” “will,” “expects,” “believes,”
“anticipates,” “plans,” “estimates,” “projects,” “targets,” “forecasts,” “seeks,” “could” or the
negative of such terms or other variations on such terms or comparable terminology. These
statements are not guarantees of future performance and involve risks, uncertainties,
assumptions and other factors that are difficult to predict and that could cause actual results
to differ materially.
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The Standard & Poor's 500 (S&P 500) is a market-cap weighted index comprised of the
common stocks of 500 leading companies in leading industries of the U.S. economy. You
cannot invest directly in an index.

Advisory Persons of Thrivent provide advisory services under a “doing business as” name or
may have their own legal business entities. However, advisory services are engaged
exclusively through Thrivent Advisor Network, LLC, a registered investment adviser.
PalomarWealth and Thrivent Advisor Network, LLC are not affiliated companies. Information
in this message is for the intended recipient[s] only. Please visit our website
www.palomarwealth.com for important disclosures.



