
The US Economy at the COVID-19 One Year
Anniversary

Friday, March 19, 2021

To All Financial Journey Partners Clients, 

It has been one year since the COVID-19 outbreak was declared a
pandemic impacting everyone’s personal way of life, causing business
hardships and great loss for many. Given the one-year anniversary, we
wanted to look closer at our journey, share our views on the state of the
economy, and the outlook for the rest of this year.

Breaking News: The IRS has extended the April 15 deadline for filing and
paying 2020 federal individual income taxes to May 17. An extension from
April 15 for 2020 IRA contributions was not indicated. Additional IRS
guidance will follow

Topics in this edition of Insights include:

The US Economy at the COVID-19 One Year Anniversary
Traditional and Roth IRA Contributions Deadline - April 15
COVID-19 Vaccine Distribution Update
Update on Delivery of Tax Documents
Future Event Reminders – Save the Dates!
  

The US Economy at the COVID-19 One Year Anniversary

A year ago, the world changed when the COVID-19 virus spread across
the world and countries implemented harsh economic shutdowns. At the
one-year mark, we will discuss where the US economy stands today and
our views on where we think the economy may go through the end of
2021.

In this story you’ll learn:

The state of COVID-19 one year after the economic shutdown
Falling unemployment, increased savings, and record money market
levels point to a positive future
US existing home sales remain strong
US GDP continues to rebound
Federal Reserve remains highly supportive of the economy
Key features of the American Rescue Plan Act of 2021
Economic outlook for the remainder of 2021 

Are you optimistic at the one-year mark of the COVID-19 journey?
Explore our views on the state of the economy and our outlook for the rest
of the year.

READ STORY

Traditional and Roth IRA Contribution Deadline

Just a reminder that the deadline for contributions to your Traditional and

Roth IRAs is April 15th, for people that have earned income in 2020. 

Traditional IRA and Roth IRA Maximum Contribution:

$6000 for people under 50 years of age
$7000 for people 50 and older

Remember that you must have earned income below the limits to be able
to contribute to your IRA. The IRS has extended the tax filing date to May
17 however an extension from April 15 for 2020 IRA contributions was not
indicated. Additional IRS guidance will follow.

Review the details in our Retirement Contribution Chart and give your
advisor a call if you want to talk it through.

VIEW and DOWNLOAD

COVID-19 Vaccine Distribution Update

The vaccine from Johnson & Johnson is now being distributed, in addition
to the vaccines from Pfizer and Moderna. It is encouraging to us to talk
with more and more clients who have received one or both of their
vaccines.

In Santa Clara County, the groups of people currently able to receive
the vaccine are:

Anyone over the age of 65
Food and agriculture
Education and childcare, including teachers
Emergency services
People under 65 with underlying health conditions, such as cancer,
pregnancy, stage 4 kidney disease, oxygen-dependent lung disease,
Down syndrome, sickle cell disease, coronary artery disease,
severe diabetes, and Type 2 diabetes

Folks in Santa Clara County, California can find the latest news on
vaccinations at www.sccfreevax.org. Be sure to check in with your local
resources and get your appointment as soon as you can!

Update on Delivery of 2020 Tax Documents

At this point, everyone should have received their tax documents from
Fidelity. Some clients requested they be sent in the mail, and they should
have arrived at your home by now. If you selected eDelivery, they are
waiting for you at your Fidelity.com account.

For all clients, your tax documents are also available in the vault in
your client portal. If you have not received them, please contact Arielle
Rowe and she will help you get them. You can call Arielle at 408-963-
2889, or email her at Arielle@financialjourney.com.

CLIENT PORTAL

Efficient Use of the Client Portal Webinar Recording

Last week we held a webinar to help our clients learn more about how to
efficiently use their client portal. For those that could not attend, or if you
attended and want to watch it again, we recommend you view our
recording available here.

If you have additional questions about how to use your client portal, call
our client portal specialist, Jennifer Michaelsen at 408-963-2884, or email
her at Jennifer@financialjourney.com.

WATCH WEBINAR RECORDING

ANNOUNCING: Women, Wealth & Well-Being Webinar!
 
We are excited about our next webinar titled: Women, Wealth & Well-
Being! It is an opportunity to become a part of a community of women to
discuss topics that are important to you.

Jennifer Taboada, from BlackRock, is our special guest moderator for the
event. Jennifer has led this discussion with advisors and their clients from
around the country. 

Please register to attend our event on May 4 at 5 PM and lend your voice
to the discussion. If you have any questions or need assistance, call
Arielle at 408-963-2889.

RESERVE YOUR SPOT

Save the Dates and Register Now for our Upcoming Events

In addition to our Women, Wealth & Well-Being Webinar, you can
register now for these opportunities on our website at
financialjourney.com/events:

July 15 - 5 PM: Emergency Preparedness Webinar
September 15 - 1 PM: Medicare 101 Webinar
December 5 - 5 PM: Holiday Party at the Capital Club in Downtown
San Jose!  

And get your cameras ready for our FJP Photo Contest starting in June!

We are growing and our events are a great way to introduce us to your
friends, family and colleagues. All are welcome so please feel free to
share!

UPCOMING EVENTS

Where Do We Go From Here?

We are talking to more and more clients every day who have received one
or both of their vaccine shots. We can hear the optimism in their voices
as they begin to make plans for the remainder of this year and for 2022.

People are making plans again to do the things they enjoy:

Travel to their favorite destinations
Buy tickets to see a baseball game in person since the San
Francisco Giants and Oakland A’s are making plans to welcome fans
back into the stands
Head to a movie, museum, summer concert or even a graduation in
person
Go out to dinner with family and friends or even a backyard BBQ!

We are optimistic that as the year goes on and virus cases continue to
drop, as people who are vaccinated increases, life will start to get back
closer to normal.

Spring begins on March 20 and the California poppies are emerging and
the rolling hills are a vivid emerald green. It’s time for all of us to emerge
and make plans to go out and enjoy life again! 

If there is anything we can do to help you or you just want to chat, please
give us a call. We’d love to hear your plans too!

Elaine, Scott, Linda
 
_______________________

COVID-19 News Page – This page has lots of great resources available
for many areas related to the Coronavirus, including where you can get
free COVID-19 testing in Santa Clara county, stats, government programs,
and the latest information on what businesses are open and closed.

arielle@financialjourney.com

408-963-2858
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