
 

  

 

On the last Monday of May each year, we celebrate Memorial Day. We are blessed beyond 
words reflecting on all the lives sacrificed for our freedom. We are so grateful to live in the 
greatest country ever. Even when we get frustrated with things going on in our country, we are 
reminded of the freedoms enjoyed by no other country.  

Many of you may remember that we had the pleasure of attending a funeral at Arlington 
National Cemetery last August. Our friend and client, Zack Miller, was a true American Hero. 
Zack was a team leader of Navy Seal Team Six. After many life-threatening missions, Zack 
succumbed to brain cancer at the age of 39. On June 4th, the anniversary of his death, there 
will be a Memorial Celebration of Zack's life. For more information on the event, you can visit 
www.zackmillerlegacy.com/events.  

We are sure you know that we are in a very volatile time with the stock market. Unfortunately, 
the bond market is also not doing well, and sitting in cash is challenging, with inflation at a 
forty-year high. Please know that we are working hard to see that your best interest is served. 
Of course, we cannot predict the future. However, we are committed to working through these 
challenging times with you.  

The markets move less on what's happening now and more on what they expect to happen in 
the future. The volatility we've been seeing is proof of this. The markets are trying to deal with 
a hard truth: The era of "free money" is over. Interest rates not only went to near zero due to 
the pandemic; they've been at historic lows for most of the last twelve years. Why is that 
important? Because super-low interest rates weaken government bond rates. That leaves 
investors searching for higher returns with little choice but to plow their money into stocks, 
which helped propel a historically long bull market that ended only when the pandemic hit. (But 
then resumed just a few months later.) So, higher rates are something the markets will simply 
have to adjust to. 

It's essential to understand this point about expectation, though. Expectation is why we don't 
overreact to daily market swings, even extreme ones. Because at any point, expectations could 
change. Positive news out of Ukraine or China could do it. A strong jobs report could do it. 
Lower oil prices could do it. So, as long-term investors, we're really not looking at short-term 
volatility, but long-term developments that will impact our long-term strategy. 

We will continue to monitor the economy, market, and your accounts. We have posted several 
charts that we believe are important for your consideration on our website.  
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To access this information, visit https://www.petersfinancial.us/blog to view all available charts. 
Please call us if you have any questions.  

Thank you for the opportunity to serve you. God Bless you, and God Bless America.  
 
Sincerely,  

             

Pete Peters    Lee Peters                       
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