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3P a g e

What does success 
look like to you?



I M A G I N E   

Savings

Your First House

Student Loans

How Much Car Can Your Afford?

Insuring Yourself

Estate Planning Basics

And Then Comes Baby!

Budgeting for Fun

Saving for Retirement NOW

Credit Rating



CREDIT 
RATING



What is the difference and how 
are they used?

Credit Report

 Summary of your financial and 
credit history and serves as a 
credit reference

 3 national credit reporting 
bureaus: Experian, Equifax and 
TransUnion 

 You are entitled to a free copy 
of each agencies credit report 
every 12 months 

• AnnualCreditReport.com
 Credit freeze option

Credit Score
 Algorithm that converts your 

credit report into a number
 FICO is most common



Payment History
35%

Amounts Owed
30%

How long you have had accounts opened 
and how long they have been active

Length of Credit History
15%

New Credit
10%

Many factors influence your score, but the two most important are how your pay your debts and how much debt you owe. 
Negative information (including lawsuits and judgements) can be reported for seven (7) years and bankruptcy for 10 years.

Types of Credit Used
Lenders want to see that you have 

experience using muiltiple sources of credit 
in reliable ways

10%

How often you apply for and open new 
accounts

Total amount of credit and laons you’re 
using compared to your total credit limit 

(also known as your utilization rate)

Account payment info, how long overdue 
payments are, amount past due, time 

since any adverse occurrences



695

Many credit card issuers provide a free credit score on your statement or online; otherwise 
check with your bank



30-YEAR MORTGAGE PAYMENTS

Rate
Interest Paid 

Over 30 Years

625 Credit Score

750 Credit Score

4.125% $969

3.625% $912

$200,000

Mortgage

$200,000

Monthly 
Payment

$148,948

$128,357

$20,500
EXTRA INTEREST PAID

OVER THE LIFE OF THE LOAN



Common Mistakes That 
Lower Your Score

Pay your bills on time for at least 6 monthsPaying bills late

Not paying the minimum amount required

Keeping debt levels too high

Owning too many credit cards

Not using your full legal name in financial 
documents

Not establishing your own credit history when 
you turn 21

Make more than the minimum payment

Don’t open a lot of new accounts over a short 
period of time

Pay off credit card debt rather than moving it 
around to other cards

Review your credit report regularly and 
correct any significant errors

If you only have 2-3 lines of credit, don’t 
close a credit card account that you aren’t 
using



STUDENT
LOANS



Project One
Lorem ipsum dolor sit amet, officiis

suscipiantur vim in, ne postea debitis
eleifend ius. 

Project Two
Lorem ipsum dolor sit amet, officiis

suscipiantur vim in, ne postea debitis
eleifend ius. 

Project Three
Lorem ipsum dolor sit amet, officiis

suscipiantur vim in, ne postea debitis
eleifend ius. 

Lorem ipsum dolor sit amet, officiis suscipiantur vim 
in, ne postea debitis eleifend ius. Ex sed erat prodesset
definiebas, reque essent sit ut.

Paying off loans early can pay off if:

 You have an emergency fund of 3-6 
months worth of expenses

 Your student loans have high interest 
rates

 You’re already saving for other life’s 
goals (i.e., saving for down 
payment, paying off higher interest 
debt first)

Hold off on paying off your student debt if:

 You have a lot of credit card debit

 Not contributing to your retirement and 
getting max employer match



VS.



Determine whether that 
advanced degree will 
make your career or 
break your finances

Graduate programs run an average of 
$30,000-$40,000 per year, not including 
living expenses

Remember the following when calculating 
overall costs:
• Lost wages (including benefits and retirement 

contributions)

Check if your employer has tuition 
reimbursement programs, especially if your 
advanced degree is related to your field

If your expected income is more than your 
expected student debt, you can typically 
pay off your debt in 10 or less years



 Refinance and consolidate debt  
(sofi.com and credible.com)

Best Practices for Paying 
Off Student Loans

 Apply every raise and tax refund towards 
paying off your student loan

 Ask if your employer can pay a portion of 
the loan

 Remember the CARES Act allows you to 
defer Federal loan payments interest free 
through September 30, 2020



Recap of top credit and loan advice, as well as general financial rules to live by

Automate
Set up automatic monthly 
transfers from your checking 
account into your savings or 
investment accounts

Don’t spend your 
annual raise or bonus
Put your monthly raise into your 
savings account and invest 
your annual bonus

Take advantage of your 
lower tax bracket and 
consider a Roth
Invest in Roth when in a low tax 
bracket and defer into an 
IRA/401(k) when in a higher 
one

Live beneath your 
means
Don’t stretch your finances; 
good spending and saving 
habits when you are young 
equals a more comfortable 
retirement 

Get your estate planning 
docs in order
Prioritize your medical and 
financial powers of attorney 
and medical directive; if you 
are married or have children, 
get a will.

Credit & Loans Recap

Develop a strategy for paying down 
debt (i.e. avalanche vs. snowball)

Review credit report annually 

Your credit score is yours for life. Bad 
decisions early can have a domino 
effect on your ability to secure good 
loan rates (i.e., car, mortgage) years 
later.



@JFLJerry

@JFLTotalWealthManagement

Gretchen.Hilton@JFLTotalWealth.net

Find Us

If you have follow-up questions or would like 
to schedule a complimentary financial 
consultation with Jerry Lynch and Jeanne 
Kane, contact the JFL Total Wealth 
Management office at 973-439-1190.

Visit 
www.JFLTotalWealth.net/
webinars to view 
additional on-demand 
videos regarding 
financial do’s and don’ts 
in your 20’s and 30’s.

Investment Advisory services provided through Aurora Private Wealth, Inc., 
a Registered Investment Advisor. Certain representatives of Aurora Private 
Wealth are also Registered Representatives offering securities through APW 
Capital, Inc., Member FINRA/SIPC. 100 Enterprise Drive, Suite 504, 
Rockaway, NJ 07866 (800) 637-3211


