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Spring 2018 

 

Hello Spring! 
 
 

 

You are always our top priority, so I am very happy to 

announce that we have hired team member Jackie Bauer in 

an effort to boost our response times.  She is our newest 

Administrative Assistant at Bridger.  When you stop by the 

office, please take a minute to say hi! 

 
We are seeing 

increased market 

volatility this year so 

let’s make sure your 

investment strategy is 

in line with your time 

horizon and goals. If 

you’d like to review, 

let us know. 

Lastly, don’t keep us a 

secret, especially if 

you know of someone 

that could benefit 

from our services!  

All my best, 

 Diversification, Patience 
and Consistency 

Three important factors when it comes to your 
financial life. 

 

Regardless of how the markets may perform, consider 

making the following part of your investment philosophy: 

Diversification. The saying “don’t put all your eggs in one 

basket” has real value when it comes to investing. In a 

bear OR bull market, certain asset classes may perform 

better than others. If your assets are mostly held in one 

kind of investment (say, mostly in mutual funds, or mostly 

in CDs or money market accounts), you could be hit hard 

by stock market losses, or alternately lose out on potential 

gains that other kinds of investments may be experiencing. 

So there is an opportunity cost as well as risk.  

This is why asset allocation strategies are used in portfolio 

management. A financial professional can ask you about 

your goals, tolerance for risk, and assign percentages of 

your assets to different classes of investments. This 

diversification is designed to suit your preferred 

investment style and your objectives. Important note: 

Diversification does not guarantee a gain and your assets 

could still lose value. 

Patience. Impatient investors obsess on the day-to-day 

doings of the stock market. Have you ever heard of “stock 

picking” or “market timing”? How about “day trading”? 

These are all attempts to exploit short-term fluctuations in 

value. 

 (Continued on Page 4) 

 

(Diversification, Patience and Consistency, Continued from page 

1) 

These investing methods might seem fun and exciting if you like 

to micromanage, but they could add stress and anxiety to your 

life, and they may be a poor alternative to a long-range 

investment strategy built around your life goals.  

Consistency. Most people invest a little at a time, within their 

budget, and with regularity. They invest $50 or $100 or more per 

month in their 401(k) and similar investments through payroll 

deduction or automatic withdrawal. In essence, they are investing 

on “autopilot” to help themselves build wealth for retirement and 

for long-range goals. Investing regularly (and earlier in life) helps 

you to take advantage of the power of compounding as well. 

If you don’t have a long-range investment strategy, talk to a 

qualified financial advisor today! 
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Diversification does not guarantee a profit not eliminate the possibility of a loss.  Past 

Performance is not indicative of future returns. 

This material was prepared by MarketingLibrary.Net Inc., and does not necessarily 

represent the views of the presenting party, nor their affiliates. This information 

should not be construed as investment, tax or legal advice. All information is believed 

to be from reliable sources; however, we make no representation as to its 

completeness or accuracy.  

Contact Us: 
412-733-4016 | info@bridgerfinancialgroup.com | www.bridgerfinancialgroup.com 
 

Follow Us: 
 

Greentree Commons  
381 Mansfield Ave.  
Suite 400  
Pittsburgh, PA 15220 

412-733-4016 

 

* * * * * * 

Registered Representative of, and Securities and Investment Advisory Services offered through Horner, Townsend & Kent, Inc. (HTK), Registered Investment Advisor, Member 

FINRA/SIPC. 130 Springside Drive Suite 100 Akron, OH 44333. 330-668-9065. Bridger Financial Group is independent of HTK. HTK is a wholly owned subsidiary of Penn Mutual. 

HTK does not offer tax or legal advice.       2025636TM_Feb20 

 

Bridger Financial 

Group 

Squirrels don’t bury 

all of their acorns by 

one tree...   

It’s only natural to 

diversify your 

portfolio. 

Damon Colusci  
Vice President  
Bob Corcoran 
Financial Advisor  
Liz Carlson  
Marketing Director  
Joanna Slater 
Administrative Assistant 
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Team Spotlight 
 

Ed Cehelsky  
Partner, Financial Advisor   
 

What is your favorite part about working at Bridger? 
I really enjoy being on a team that is all working  

towards a common goal. It's a tag line around the  

office that we are the “Bridger Family”. 

 

What's the most unusual job you've ever had? 
I've been lucky to have a lasting career as an advisor, but I would say my most 
impactful job was my first "real" job as a dish washer at an Italian Oven Family 
Restaurant. It taught me how to work very hard for very little as the low man on the 
totem pole.  After I was promoted to prep cook, I also learned the secret to making 
their famous croutons! 
 
What is the first thing you would buy if you won the lottery? 
I would immediately buy a giant RV and take my wife and kids on a cross country trip. 
My grandparents went on a similar trip when they retired, and I have always had it on 
my list of life goals. 
 

Important Upcoming 

Dates 

June 1: Joanna Slater’s Birthday  

June 14: Jackie Bauer’s Birthday  

June 17: Father’s Day  

July 4: Independence Day, Office 

Closed  

August 2: Damon Colusci’s Birthday 

September 1 – 30: Life Insurance 

Awareness Month  

September 3: Labor Day, Office 

Closed 

September 22: Annual Client 

Appreciation Event aboard the 

Gateway Clipper Fleet  

May 13: Mother’s Day 

May 28: Memorial Day, Office 

Closed  

 

 

 

 

 

The Bridger Financial Group team officially wrapped 2017 at the annual XXI 

Century Financial awards banquet in March.  Our President, Melanie Colusci, 

received an Award of Excellence from the agency!  We are looking forward to 

another year of helping people on their journey from possibility to reality. 

SAVE THE DATE! 

Our 2nd Annual Client 

Appreciation Event aboard the 

Gateway Clipper will set sail 

on Saturday, September 22!  

It will be an exciting evening of 

cruising, dining and 

entertainment! 

Invitation to follow. 

 

Given the current level of anxiety that many investors are feeling, it 

may be surprising that our outlook for the economy and the market 

over the next twelve months continues to be positive. If investors are 

currently feeling apprehensive (and the relative pricing of stock market 

puts vs. calls would suggest they are), it is not hard to understand why 

this would be. Beyond the extended age of this rally, investors have an 

instinctive tendency to forecast future movements of things by 

extending their observations from the recent past and the S&P 500 

finished the quarter almost 8% lower than its high on January 26, 

2018.1 Given that six of the nine years in the current rally have had 

intra-year drops of this magnitude or greater, the drop in stock prices 

by itself probably does not fully explain the current market 

psychology.2 

The current market rally has been driven by steadily improving earnings 

reports and forecasts. Most companies report earnings sometime in the 

first month following the end of each calendar quarter: January, April, 

July, and October. It is therefore perhaps not a coincidence that the 

market’s last high occurred in late January immediately following a 

series of earnings reports from companies. With little, if any, new 

information on earnings expected before the second week in April, the 

only news available for investors to process has been a series of 

anxiety-inducing stories that leave them uncertain about the 

implications for corporate earnings and therefore stock valuations: 

fears of a trade war, revelations about Facebook’s sharing of user data 

that may invite new regulation of social media companies, and the 

Fed’s signaling a multi-year series of rate increases. 

After April’s earnings reports are in, and even if they confirm continued 

growth in corporate earnings, we anticipate continued bouts of market 

volatility for three reasons. 
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This material was prepared by MarketingLibrary.Net Inc., and does not necessarily represent the views of the presenting party, nor their affiliates. This 

information should not be construed as investment, tax or legal advice. All information is believed to be from reliable sources; however, we make no 

representation as to its completeness or accuracy.  

 

Do You Need An Estate Plan? 
Estate planning is not just for the very wealthy.  

 
You have an “estate”. It doesn’t matter if you own a mansion or a motor home. Rich or poor, when you die you leave behind an 

estate. For some, this could be real property, an investment portfolio and more. For others, it could be as straightforward as the $10 

bill in their wallet and the clothes on their back. Either way, what you leave behind when you die is considered to be your “estate”. 

If the estate is small, should you still plan? Even if you’re just leaving behind that $10 bill, who will inherit it? Do you have a spouse? 

Children? Is it theirs? Should it go to just one of them, or be split between them?  

Do you HAVE to create an estate plan? Sure, it’s possible to die without an estate plan, but I wouldn’t say it was advisable. If you die 

without an estate plan, your family could face legal issues and (possibly) bitter disputes.  

Why not just a will? Your heirs could encounter legal hassles even if you have a will. Basically, a will tells the world what you’d like to 

have happen, but proper estate planning aims to provide the tools to make those things happen. While your will may state who your 

beneficiaries are, those beneficiaries may still have to seek a court order to have assets transfer from your name to theirs, and in 

such a case, those assets won’t lawfully belong to them until the court procedure (known as probate) concludes. Estate planning can 

include items like properly prepared and funded trusts, which may help your heirs avoid probate.  

Where do you begin? Speak with a qualified legal or financial professional – one with experience in estate planning. A financial 
professional should be able to refer you to a good estate planning attorney and a qualified tax professional, and lead a team effort to 
assist you in drafting your legal documents.  

This market commentary was prepared by Jerry Chafkin (Chief Investment 

Officer, AssetMark, Inc.) and does not necessarily represent the views of the 

presenting party, nor their affiliates. This information should not be construed as 

investment, tax or legal advice. All information is believed to be from reliable 

sources; however, we make no representation as to its completeness or 

accuracy.  

1 Morningstar 

2 JP Morgan 

 

The first reason is that 2018 is a mid-term elections year. Historically, 

the stock market can struggle in the 2nd and 3rd quarter of mid-term 

election years, as investors try to forecast whether control of the 

House or Senate will change, creating uncertainty on everything from 

regulations, to taxes, to spending to trade. It is probably for this 

reason, that mid-term year generally has the lowest, or close to the 

lowest, median return for the stock market in the presidential cycle. 

Historically, however the market tends to recover in the fourth 

quarter as greater certainty emerges over the likely outcome of the 

election. While the fiscal stimulus of tax cuts makes this year very 

different from the typical mid-term year which is often characterized 

by fiscal tightening, the uncertainty that accompanies elections is 

generally something that gives rise to volatility. 

The second reason is that we are probably looking at a multi-year 

series of 7 or 8 interest rate increases into 2020. Before and after 

each meeting of the Federal Open Market Committee, we should 

expect the market to fret about whether the Federal Reserve (the 

Fed) has miscalculated and will be moving too quickly and slowing 

growth or whether it is moving too slowly letting the economy 

overheat ultimately forcing it to move too quickly and potentially 

triggering a recession. 

Finally, the potential for an escalating or broadening trade war, 

concerns about potential geopolitical conflict, and unanticipated or 

inadequately-specified policy statements by officials will sporadically 

generate uncertainty for investors. 

2018  Q1 Recap and Q2 

Outlook 
 


