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2021 · SHOULD I INHERIT MY DECEASED SPOUSE’S TRADITIONAL IRA?

Are you the sole 
beneficiary of your 

spouse’s traditional IRA?

Consider rolling over the 
IRA into your own IRA 

because the RMD will be 
less than if you inherited 

the IRA.

Consider inheriting the IRA 
as distributions from an 
inherited IRA are never 

subject to a penalty.

Consider inheriting the IRA 
as distributions from an 
inherited IRA are never 

subject to a penalty.

Your RMD is based on the 
longer of your life 

expectancy or your spouse’s 
life expectancy using the 

Single Life Table.

Your RMD is based on 
your life expectancy using 

the Uniform Life Table 
and must commence by 

your RBD.

Did your spouse pass 
away before their RBD?

If the IRA can be timely 
divided into separate 

accounts or shares, you 
can qualify as the sole 

beneficiary of your 
separate share.

Did your spouse satisfy 
the RMD requirements 

for the current year?

This option may make 
sense, but tailored 

planning must occur 
based on your situation.

Consider inheriting the IRA 
if you are older than your 

spouse.

You are an Eligible 
Designated Beneficiary; 
accordingly, your RMD is 

based on your life 
expectancy using the Single 

Life Table and must begin on 
the later of the year after the 

year your spouse passed 
away or the year your 

spouse would have turned 
72 (or 70.5 if they passed 

away before 2020).
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Which best describes
your situation:

You want income and are 
younger than 59.5.

You don’t want income 
and/or are younger than 
your deceased spouse.

You must take the 
remaining RMD amount 

this year.

Are you older than your 
deceased spouse?

Are you younger
than age 59.5?

Do you want income from 
this account?

You do not have to take 
an RMD this year.

You can always roll this 
account into your own IRA 

at a later point.

Start Here

© fpPathfinder.com. Licensed for the sole use of Phil Gose, AAMS of Capital Resource Management. All rights reserved. Used with permission. Updated 11/15/2020.

2021 · SHOULD I INHERIT MY DECEASED SPOUSE’S TRADITIONAL IRA?

Are you the sole 
beneficiary of your 

spouse’s traditional IRA?

Consider rolling over the 
IRA into your own IRA 

because the RMD will be 
less than if you inherited 

the IRA.

Consider inheriting the IRA 
as distributions from an 
inherited IRA are never 

subject to a penalty.

Consider inheriting the IRA 
as distributions from an 
inherited IRA are never 

subject to a penalty.

Your RMD is based on the 
longer of your life 

expectancy or your spouse’s 
life expectancy using the 

Single Life Table.

Your RMD is based on 
your life expectancy using 

the Uniform Life Table 
and must commence by 

your RBD.

Did your spouse pass 
away before their RBD?

If the IRA can be timely 
divided into separate 

accounts or shares, you 
can qualify as the sole 

beneficiary of your 
separate share.

Did your spouse satisfy 
the RMD requirements 

for the current year?

This option may make 
sense, but tailored 

planning must occur 
based on your situation.

Consider inheriting the IRA 
if you are older than your 

spouse.

You are an Eligible 
Designated Beneficiary; 
accordingly, your RMD is 

based on your life 
expectancy using the Single 

Life Table and must begin on 
the later of the year after the 

year your spouse passed 
away or the year your 

spouse would have turned 
72 (or 70.5 if they passed 

away before 2020).

YesNo

YesNo

YesNo

NoYes

NoYes

Yes

Which best describes
your situation:

You want income and are 
younger than 59.5.

You don’t want income 
and/or are younger than 
your deceased spouse.

You must take the 
remaining RMD amount 

this year.

Are you older than your 
deceased spouse?

Are you younger
than age 59.5?

Do you want income from 
this account?

You do not have to take 
an RMD this year.

You can always roll this 
account into your own IRA 

at a later point.

Start Here



CAPITAL RESOURCE MANAGEMENT

Securities and Investment Advisory
Services offered through FSC Securities Corporation, Member FINRA/SIPC.  Insurance services
offered through Capital Resource Management.  All listed entities are unaffiliated.

For general informational purposes only.  This information is not intended to be a substitute for specific professional financial advice. 

 

ACCREDITED ASSET
MANAGEMENT SPECIALISTS and AAMS® are registered service marks of the College
for Financial Planning®.

Phil Gose, AAMS
Capital Resource Management 3737 Woodland Ave., Ste. 500 West Des Moines, Iowa 50266

pgose@caprm.com | 515-457-2930 | www.caprm.com


