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On a Personal Note from Maria Delzotto...

The Christmas decorations have been packed up and stored away, but my wonderful

memories of the holiday will remain with me .....

Our traditional Christmas Eve dinner of seven different types of fish was prepared and

enjoyed by all of us. One of my sons made his famous seafood bisque (which easily fulfills at

least three of the seven fish requirements), another son made his famous cold calamari and

fennel salad and the other son has become a true master of chopping and frying. My

husband and I laughingly argue (does that even make sense?) over who is the Executive

Chef and who is the Sous Chef. As I run around the kitchen instructing, coaching,

supervising and cleaning, I believe I clearly hold both titles, if that's at all possible. And then

on Christmas Day, we extend our kitchen table with 3 additional folding tables for 25 or so

dinner guests. But this year, it was cut down to 21 due to a "stomach bug" that knocked out an

entire family of four.  

This year, we recorded a video of good wishes, which we hope will become an annual

tradition. After several "takes" due to outbursts of laughter, we finally sent it to our relatives

in Italy via Facebook. We can only imagine what they must think of their American

relatives! There was delicious food, never-ending desserts, good cheer, hugs, kisses and

lots of laughs with our annual "Gag Grab Bag".

Time with family is so precious...let's savor every minute. I hope you enjoyed your holidays!



 

   

Warm Regards

                     
Maria Delzotto
Business Operations Administrator
maria@parkswm.com  

_________________________________________________________________

The Markets
 
...And, they're off!
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Bullish sentiment helped world equity markets get off to a fast start last week. Just name a
country or region - developed markets, emerging markets, the United States, Latin America,
Asia, Europe, the United Kingdom - and it's likely the area's benchmark index may have
been up for the week.
 
Not everyone was in the bullish camp, though. Barron's reported:
 
"The market optimism is understandable. After a long spell of zero interest rates, a baton
transfer from monetary manipulation to fiscal stimulus and pro-growth chutzpah can be an
exciting regime change...But investors' hopes could be misplaced. It would be one thing if
there were shovel-ready infrastructure projects or proposed tax cuts on the table that could
quickly boost spending. Instead, Republicans propose, for example, changing the basis for
corporate tax from location of operations to location of sales. The aim is to encourage
domestic production and exports, but the plan could hurt companies that import materials or
goods. Will big importers like [big box stores] pass the tax hit onto consumers by raising
prices?"
 
For contrarians, record highs for U.S. stock markets (both the Standard & Poor's 500 Index
and NASDAQ closed at new highs last week) and strong bullish sentiment (Barron's
reported, "The Investors Intelligence survey of newsletter writers showed the bullish herd
swelling above 60 percent...") are red flags, signaling an inflection point may be near.
 
No matter which camp you fall into, there is a lot of uncertainty. Which policies will the new
administration pursue? Will China's growth slow more quickly than expected? How quickly
will the Federal Reserve raise rates? Will interest rates continue to move higher? Will a
stronger dollar negatively affect emerging markets? In the face of so much uncertainty, it's
important to be diversified.

 

ARE YOU THINKING ABOUT STARTING A BUSINESS? Small
businesses in the United States employed 56.8 million people or 48 percent of the private
workforce in 2013 (the latest numbers available), according to the U.S. Small Business
Administration. That's pretty remarkable when you realize that 34 percent of small
businesses employ fewer than 100 people.
 
If you're thinking of starting a business, the AARP suggests you carefully consider legal and
tax issues, including:
 
* Business structure. Will you be a sole proprietor? Or will you establish a corporation,
limited liability company, or partnership? The structure of your business will affect taxes,
liability, and other matters.
* Licensing. Many cities and states require a new business to register, apply for a business



license, and pay an annual fee to do business. 
* Tax payments. Talk with a tax professional to determine whether you need to make
quarterly tax payments. Also, be aware that people who work for themselves pay both the
employer and employee portions of Social Security and Medicare taxes. You'll want to factor
that in when deciding pricing for products or services.
* Recordkeeping. In many cases, your business will need its own bank account and credit
cards. You'll also need a system for tracking business receipts and expenditures. Investing
in business accounting software can make recordkeeping a lot easier.
* Contracts. Contracts specify deadlines, terms of payment, and other particulars, ensuring
everyone shares the same understanding and expectations. If your client asks you to sign a
contract or asks you to provide a contract, consult with your attorney.
* Liability insurance. Professional liability insurance protects you if you're ever sued, and
some clients may require you to have coverage. Talk with your financial or insurance
professional to determine what type of coverage you may need.
 
Of course, when you work for yourself, it's critical to set money aside for retirement.
Contact our office to discuss options that might work for you.
 

Weekly Focus - Think About It
"We have neglected the truth that a good farmer is a craftsman of the highest order, a kind of
artist."

--Wendell Berry, American novelist and poet

Best Regards,

 
James T. Parks, CFP®, AIF®

President and Wealth Advisor

www.parkswm.com| Map | Jim@Parkswm.com   |   | 

P.S.  Please feel free to forward this commentary to family, friends, or colleagues.  If you would like us to add them to the list, please reply to this e-mail
with their e-mail address and we will ask for their permission to be added. 
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*James T. Parks, CFP®, AIF® is a FIVE STAR PROFESSIONAL WEALTH MANAGER.  Award based on 10 objective criteria associated with
providing quality services to clients, such as credentials, experience, and assets under management among other factors. Wealth managers do not pay a fee
to be considered or placed on the final list of 2014 Five Star Wealth Managers.

Securities offered through LPL Financial. Member FINRA/SIPC.

* Government bonds and Treasury Bills are guaranteed by the U.S. government as to the timely payment of principal and interest and, if held to maturity,
offer a fixed rate of return and fixed principal value. However, the value of fund shares is not guaranteed and will fluctuate.
* Corporate bonds are considered higher risk than government bonds but normally offer a higher yield and are subject to market, interest rate and credit
risk as well as additional risks based on the quality of issuer coupon rate, price, yield, maturity, and redemption features.
* The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. You cannot
invest directly in this index.
* The Standard & Poor's 500 (S&P 500) is an unmanaged index. Unmanaged index returns do not reflect fees, expenses, or sales charges. Index
performance is not indicative of the performance of any investment.
* The Dow Jones Global ex-U.S. Index covers approximately 95% of the market capitalization of the 45 developed and emerging countries included in the
Index.
* The 10-year Treasury Note represents debt owed by the United States Treasury to the public. Since the U.S. Government is seen as a risk-free borrower,
investors use the 10-year Treasury Note as a benchmark for the long-term bond market.
* Gold represents the afternoon gold price as reported by the London Bullion Market Association. The gold price is set twice daily by the London Gold
Fixing Company at 10:30 and 15:00 and is expressed in U.S. dollars per fine troy ounce.
* The Bloomberg Commodity Index is designed to be a highly liquid and diversified benchmark for the commodity futures market. The Index is composed
of futures contracts on 19 physical commodities and was launched on July 14, 1998.
* The DJ Equity All REIT Total Return Index measures the total return performance of the equity subcategory of the Real Estate Investment Trust (REIT)
industry as calculated by Dow Jones.
* Yahoo! Finance is the source for any reference to the performance of an index between two specific periods.
* Opinions expressed are subject to change without notice and are not intended as investment advice or to predict future performance.
* Economic forecasts set forth may not develop as predicted and there can be no guarantee that strategies promoted will be successful.
* Past performance does not guarantee future results. Investing involves risk, including loss of principal.
* You cannot invest directly in an index.
* Consult your financial professional before making any investment decision.
* Stock investing involves risk including loss of principal.
* These views are those of Peak Advisor Alliance, and not the presenting Representative or LPL Financial, and should not be construed as investment
advice.
* This newsletter was prepared by Peak Advisor Alliance. Peak Advisor Alliance is not affiliated with LPL Financial.
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