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CHECK YOUR

BOOKS

************************

If your personal life was a business,

would you manage your profits and

losses without writing them down?

Likely not (or you wouldn’t be in

business very long!). Your personal life

is no different. It is hard to create a

roadmap to your financial destination

when you are not aware of your

starting point. Just like the GPS in

your car that helps you arrive from

your starting point to your

destination, your financial journey

needs an accurate starting point. It

may not be comfortable, but it needs

to be accurate.

WHO DO YOU PAY

FIRST

**********************************

Let’s go back to running your

household like a business. A

business has employees who require a

salary, right? Where do you fall on the

spectrum of people you pay on a

monthly basis? Whether you are a

business owner or a stay at home

mom, there are ways to pay your

future self. These should rank above

some of your more extraneous 

You may have Quick Books or an excel

spreadsheet, but if you don’t, there is

an easy place to start. Start with your

checkbook or bank statements. These

days, most people’s daily finances are

run through a bank or brokerage

account. So it is an easy place to get a

quick over view of what you have

coming in and what is going out. How

much is being saved every month to

prepare

for likely future expenses: home

purchase, weddings, college

education, healthcare expenses,

retirement. Do each of these have

their own savings plan? And is it being

done in a tax efficient manner?

expenses.

Paying yourself requires a plan and

discipline but the future rewards are

well worth it. Strategies include

taking advantage of employer-

sponsored retirement plans such as

401(k) or Simplified Employee

Pension Plans (SEPs), as well as using

payroll deductions or automatic bank

drafts to funnel money into the

savings vehicle of your choice. Setting

money aside in this manner is both

steady and convenient, and it

essentially allows you to pay yourself

before you pay your creditors.



PROTECTION

PLANS

************************

We all know the importance of

protecting our valuables, our homes,

phones, laptops, cars and jewelry.

Make sure your family's most valuable

resource is also protected, yourself

and your earnings potential. These

things can be protected by properly

designed life insurance and disability

plans. It is important to remember

that certain costs will be incurred on

your passing that you may also want

to plan for, such as funeral expenses

and estate taxes.

SAVINGS

SCHEDULES

**********************************

The first step in saving is to have an

emergency fund. Ideally this fund can

cover 3-12 months of expenses. After

establishing your emergency fund,

identify how and where you are saving

money for your future self and future

needs. For some people, the discipline

to save is not natural. So alternative

methods of "forced savings" need to 

You also have the opportunity to

protect the people you love from the

energy and time it takes to oversee

someone's affairs during a time of

emergency or major life event.  By

centralizing your important

documents and information you will

create a resource for your loved ones

in case of an emergency or major life

event. 

Information to gather include key

documents such as government IDs,

vehicle and home titles, photos of

possessions and location of safety

deposit boxes, to name a few. Other

important areas to focus on gathering

documents include passwords to key

accounts, medical information, 

 information on pets, and financial

data and statements.

 be identified and maximized. 

Remember, anything that is helping

you put funds aside for future

expenses and income needs can be

considered savings. So don't forget to

take a look at maximizing your

healthcare savings in addition to your

company's retirement programs and

your cash value life insurance policies. 



GROW WHAT

YOU GOT

************************

Only after you have your protection

and savings plans in place can you

truly focus on the growth of your

portfolio. Achieving a focus on your

portfolio's growth is a milestone to be

celebrated. It is likely that your

success didn’t happen overnight, it

most likely took careful planning,

attention to detail and a lot of hard

work. Staying successful will also

require proper planning and

commitment. 

Growing your portfolio for future

income needs is a critical component

of retirement planning. 

After a lifetime of planning and saving

for retirement, the big moment

has finally arrived. And because you had

the foresight to tuck money away in

IRAs, annuities, 401(k) and other

retirement savings plans, you're feeling

pretty good about your overall financial

situation.

But you're not done yet. Now that

you've reached retirement, you want to

ensure that the funds you've set aside

will not only last for the rest of your life,

but that at your death, whatever

amounts remain unspent will be passed

on to your heirs quickly, privately, and

as tax efficiently as possible. In

other words, now that you've been

successful in saving for retirement, 

you'll want to be equally as successful

in developing, and implementing, a

retirement distribution strategy.

A carefully thought out retirement

distribution strategy will not only

ensure that you don't outlive your

assets, but it will also help you minimize

paying unnecessary taxes and penalties

in the case that you don't get around to

spending them.
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