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SUPPORTING OUR COMMUNITY

Michelle went OVER THE 
EDGE of our office building 

in support of the Barren 
River Child Advocacy Center.

Michelle, her husband Stephen, and several 
friends attended a Farm to Table dinner at 
Tayvin Gardens in Smiths Grove to support 

HOTEL, INC. 

We were the title sponsors for 
the 12th Annual Hope House 
Golf Scramble. The proceeds 

support their mission to 
alleviate physical and spiritual 

poverty through gospel 
restoration.

Jacqueline was recently 
recognized by the South 

Central Kentucky chapter of 
the American Red Cross for her 
service and leadership as Board 
Chair for the past three years.

The 2nd Annual Mission Minded Leadership 
Luncheon was hosted by The Center for Courageous 
Kids’ Advocacy Committee in September.  Derek 
Young, a friend to CCK and the Perry Richey team, 
presented a powerful message on philanthropy and 
purpose.  Drew is currently serving as the Chair of 
the Advocacy Committee, and Brooke C. is also a 
member. We appreciate their commitment to one of 
our favorite organizations!

CCK MISSION MINDED LEADERSHIP LUNCHEON
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INVESTING THROUGH A RECESSION

- Drew Richey

It has been quite a long time since we experienced a meaningful economic decline in the US.  In fact, aside 
from the first two quarters of the Global Pandemic, our economy hasn’t experienced a recession since the Great 
Recession of 2008 and 2009.  Put another way, we’ve completely forgotten what a recession feels like!

The decade of the 2010s brought some of the best economic times our country has seen: little to no inflation, 
low interest rates, consistent economic growth, and steady employment.  Market declines came largely from 
inflammatory, event-driven headlines, and were generally “V” shaped in nature, meaning very quick downturns 
followed by sharp recoveries.  If you only look at your account statements monthly, many of these downturns 
would have generated one sharp negative month, followed by consistent recovery in the ensuing months.  

What Should You Expect?
Here’s the cold hard truth: economic slowdowns are characterized by high uncertainty, a slow decline and 
recovery, and come with frequent setbacks.  Often, this feels like one step forward and two steps back.  Worse yet, 
we never know where the bottom of the stock market will be until long after it passes, and the recovery is well 
underway.  The reality is that no one knows when major market and economic declines will happen, how long 
they will last, or when they will be over.  

There are signs we can point to and data that monitors how things are changing.  For example, the stock 
market—which is considered a leading indicator—usually finds its low point about 6 months prior to a recession.  
As we write this, the market is at its lowest point in 2022, which could align with early 2023 bringing the actual 
recession.  This would follow nearly a year of interest rate hikes, a volatile election cycle, and numerous ups and 
downs.

A Bit of Good News
If the market finds its low point about 6 months prior to a recession, what tends to happen in the following 
months?  Since 1929, the S&P 500 has averaged a 1.1% return in the 3 months immediately before a recession, 
1.0% during the recession, 24.5% in the year following the recession, and 14.7% for 3 years after.  That’s the best 
case we can make for staying the course!

Focus On What You Can Control
We have found that there are 5 things that have the greatest impact on your success as an investor:

1.  Knowing What You Want
2.  How Much You Spend
3.  How Much You Save
4.  Uncertainty of the Timing of Returns
5.  Market Returns

These are listed from “most control” to “least control.”  “Uncertainty of timing” means taking into consideration 
that we can’t know when the good and bad years will come.  Through risk management, asset allocation, 
diversification, multiple investment strategies, and proactive income planning, we can have some control over 
this.  Market returns, however, can’t be controlled, predicted, or manipulated by anyone.

Be Proactive
Now is the time to review, adjust, and recommit to the long-term strategies you have in place.  It is the time to 
educate yourself and take ownership over understanding how these dynamics work.  We value wisdom as a core 
value of our practice, and make every effort to educate, inform, and communicate these things to you.  We know 
you entrust us to provide advice on your financial life and future, and we hold that honor and privilege in the 
highest regard.

Thank you for the opportunity to be your Financial Advocate!
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FINDING YOUR FINANCIAL ADVISOR

CONGRATULATIONS ANDREW
We are excited to announce that Andrew has earned 
the Certified Private Wealth Advisor® certification! The 
certification required completing an educational component 
through the Yale School of Management, followed by an 
exam covering 11 core topics including behavorial finance, 
charitable giving, estate planning, wealth transfer, and 
planning for highly compensated executives. 

WELCOME BROOKE CASSADY
TO OUR TEAM

Brooke brings additional experience to the team in advanced 
financial planning and wealth management. Brooke 
graduated from Western Kentucky University with a Bachelor 
of Science in Finance, Bachelor of Arts in Economics, and 
Master’s in Applied Economics. In addition, she holds the 
CERTIFIED FINANCIAL PLANNER™ designation. Brooke is 
involved with The Center for Courageous Kids as a member of 
the Advocacy Committee. Brooke and her husband, Chase, and 
son, Hunter, love spending their free time outdoors, hiking, 
hunting, and playing sports together.

We are excited to announce 
that we now have 7 certified 
Heartsaver® CPR & AED trained 
team members at the Perry 
Richey Group!  Andrew, Josh, 
Claire, Brooke C., Jacqueline, 
Brooke S. and Michelle all 
recently completed
the American Heart Association courses and are able to provide CPR and use our AED in a 
safe and timely manner.  While we hope these skills never need to be used, we are grateful for 
Baird’s investment in the safety and well-being of our clients and coworkers.

CPR & AED CERTIFIED
40 UNDER 40

It is no surprise to us that Jacqueline was featured 
in VIP Bowling Green Magazine’s 40 Under 40! She 
is always going the extra mile to help our clients 
and team. She is very involved in many aspects of 
community service. Way to go, Jacqueline! We are so 
proud of you!

CONGRATS TO
DREW

Drew was named Forbes Best-In-State 
Next-Gen Wealth Advisor in 2022. We are 
thankful for Drew and all he does for our 
clients!

These resources are available to you and your network
on ThePerryRicheyGroup.com and FindingYourFinancialAdvisor.com

BUY THE 
BOOK

Get the Amazon link
and leave us a review!

IN THE 
NEWS

Links to Articles
and more

Scan Code to Request a Book
to be Mailed to One of
Your Family Members

CONGRATS TO JACQUELINE



BACK TO SCHOOL

Savannah’s boys - Ethan is in 7th 
grade at Drakes Creek Middle 
School and Mason is in 2nd 

grade at Alvaton Elementary. 

Drew’s kids - Callie is in 6th 
grade and Jacob is in 2nd grade, 

both at Alvaton Elementary. 

Josh’s kids - Harper is in 2nd 
grade at Potter Gray and Eli 

attends the Montessori School. 

Brooke C’s son - Hunter goes 
to Kindergarden at Legacy 

Christian Academy

Shawn’s kids - Emma Lu is in 2nd grade, Stella Jane is in 7th grade, 
and Gavin is in 9th grade. 

Brooke, Shawn, and Jacqueline represented our team at Global 
Leadership Summit 2022. Joining the live event virtually, they 
listened to some of the brightest minds in leadership—Craig 
Groeschel, Ron Howard, Bob Iger, and Andy Stanley, to name a 
few—and engaged with like-minded leaders in our community. 
Wisdom is a core value of our practice and we embrace 
opportunities to grow and get better!

THE GLOBAL
LEADERSHIP SUMMIT
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OUTSIDE THE OFFICE

Brooke C. with her husband and son 
cheering on University of Texas!

Claire at Moraine Lake in Banff 
National Park.

Eli, Josh, and Harper catching blue 
crabs in Indian Pass, Florida.

Shawn and his family at the
Grand Canyon.

Savannah and her family 
enjoyed a dinner at Patti’s.

Jacqueline and her sisters 
hosted a baby shower honoring 
their niece, Dore Hunt (center), 

and new great-nephew, Lee.

Brooke conquering 
something outside 

her comfort zone with 
Leadership Bowling Green. 6


