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Our LPL Financial Planners are 
independent and solely focused on 

your holistic goal-based financial plan. 
As part of Dave Ramsey’s SmartVestor 

program, we use comprehensive 
principles to plan your financial future 

with confidence.
 

Contact our office today to schedule a 
complimentary financial planning session 

with one of our experienced planners.

YOU WILL SPEND 
UPWARDS OF 

 45 YEARS  
working to support your lifestyle, 

provide for your family, and set aside 
money for retirement. 

With all your hard work you 
Deserve the Opportunity to Retire 

Comfortably, and Stay Retired

(o) 615-333-7653    (f ) 888-681-1972
www.GuardingThePath.com

Alex.Jones@lpl.com
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TO LOVE AND TO CHERISH,  
TILL DEATH DO US PART

BY ALEX JONES

Congratulations! You’ve found the love of your life, joyfully cried 
through your wedding vows and look forward to a lifetime of 
wonderful experiences together. As anyone will tell you, marriage 
changes your life. But maybe a little less obvious is how marriage 
changes your financial picture and need for life insurance. 
When you first get married, the last thing you want to think 
about is death. However, a premature death can leave your 
family in a catastrophic financial position. According to the Life 

Insurance and Research Association (LIMRA) and nonprofit Life Happens, more than 
40 percent of Americans have no life insurance. Among 25 - to 44 – year-olds, nearly 50 
percent have no life insurance.   
The purpose of life insurance is to protect your loved ones by replacing the lost income 
a death would create. A drastic loss of income can bankrupt a family and destroy the 
financial progress that you have worked so hard to achieve. 
In marriage, your financial picture becomes more complex and the need for income is 
vital. Couples often use their combined income to take on larger financial obligations 
such as, buying a new home, cars, student loans and possibly having children. In many 
cases, debts of spouses may be passed on to the remaining loved one. 
Two common types of life insurance policies are available for purchase, Term life and 
Permanent life. 
Term life insurance guarantees to pay out a set amount of money if you die while the 
policy is in effect. Common time frames of coverage range from ten to thirty years with 
some policies offering a convertibility feature to a permanent life insurance policy. Term 
insurance is generally the most affordable and cost effective type of life insurance and 
premium payments are locked in. 
Permanent life insurance lasts your entire life and builds cash value. Because you can take 
a loan against the cash value, these policies can also be used as a source of funds later 
in life. However, the cash value is often kept by the insurance company in the event of 
death with the beneficiary only receiving the death benefit. And permanent life insurance 
policies may be cost prohibitive.
Many newlyweds will find that level term insurance is a suitable strategy to protect their 
financial goals. A general rule of thumb is to purchase ten times your annual income in 
coverage. If you earn $50,000 a year you would want to purchase minimum coverage of 
$500,000. However, this amount may vary depending on your age and any dependents. 
For those planning on having children, it may be ideal to purchase an additional twenty 
or thirty-year term policy specifically to cover college costs. 
Avoid rushing to buy the lowest cost policy. It is important to consider the financial 
strength of the insurance company, convertibility rights and available riders on any 
policy. An independent insurance agent can provide you with comparisons from several 
“A” insurance companies. Remember your insurance coverage is only as good as the 
claims paying ability of your insurance company!
Don’t wait to take the important steps 
of protecting your family. Call us today 
to discuss insurance strategies for you 
and your loved ones. 


