
A Story of COVID-19 International Travel

Friday, February 19, 2021

To All Financial Journey Partners Clients, 

Traveling internationally in the middle of the global pandemic is challenging
and something few people are doing. Our Financial Advisor, Linda
Tjiputra, just returned from a trip to Indonesia where she was helping her
dad through surgery and recovery. In our in-depth article this week we will
share her story on what it’s like to travel internationally during the
pandemic.

Topics in this edition of Insights include:

Linda Tjiputra’s Story of COVID-19 International Travel
COVID-19 Vaccine Distribution Update
Is it Time for you to Buy a New Computer?
Update on Delivery of 2020 Tax Documents
Chase Bank Account Connections in your Client Portal
Check out our Upcoming Events!
Results from our Survey on the Primary Force Behind the Recent
Market Volatility in Low-priced Stocks such as GameStop and AMC

A Story of COVID-19 International Travel

As we talk with our clients, many have expressed that they would love to
begin traveling as soon as it is safe. At this time, officials around the world
are doing everything they can to discourage international travel to reduce
the spread of COVID-19. But caring for family members who are ill can
make traveling essential, even in times like this.

Linda has just returned from an international trip to Indonesia where she
helped care for her dad after his recent surgeries. Here is the story of her
adventure of international travel during a pandemic and don't miss her list
of "International Pandemic Travel Takeaways!"

READ HER STORY

COVID-19 Vaccine Distribution Update

We are talking with more and more clients who have received their first
vaccine shot, and some have already received their second shot. All levels
of government are working to rollout the distribution of the vaccine as soon
as it is available.

Pfizer announced that they plan to deliver 200 million doses of the COVID-

19 vaccine to the U.S. by May, sooner than the initial forecast of July1.
The NFL has offered their football stadiums as vaccines sites and in
Northern California, Levi’s Stadium is now a vaccine distribution site.

We have added two interactive maps to our COVID-19 News and
Resource Page to help you track the vaccination rollout.

1. Interactive map of the USA showing by state the doses
administered and percent of supply used.

2. Interactive map by country showing vaccine distribution worldwide.
You may find this graph interesting if you’ve wondered how the US is
doing compared to other countries.

Is It Time to Buy a New Computer?

We sometimes hear from our clients that they are having trouble getting
things to work with their computer. We’ve learned to ask: “How old is your
computer?” If your computer is more than 4 years old, we recommend
you consider replacing your old computer and purchasing a new one.

Hardware and software are changing so fast that you may have trouble
getting your computer to do the things you want to do if it is more than 4
years old. Contact your advisor if you want us to send you money from
your account for a new computer. You may find that it is a very good
investment for your efficiency and happiness.  

If you have questions on what to buy, you can always give Scott a call and
he would be happy to talk technology with you.

Update on Delivery of 2020 Tax Documents

Just a reminder that you can find your tax documents in your client portal
under:  Vault / Brokerage Account Documents / Tax Documents / and then
choose the account.

5498 form for IRA accounts - This informational statement will show
basic information about your IRA including any contributions and
rollovers.

1099R for IRA, Beneficiary IRA, and Beneficiary Roth IRA accounts -
The 1099R statement is issued when you take distributions from your
retirement accounts or had to take the Required Minimum Distribution
(RMDs) because of your age.

However, as you might recall, last year the RMD was waived due to the
CARES Act. Many of you chose not to take a distribution and therefore
you would not receive a 1099R. But for those of you that did take money
out, you will find the 1099R is in your Vault / Brokerage Account Docs /
Tax Documents folder or on your fidelity.com website.

1099 for Non-Retirement accounts (Trust or TOD) - Most are now
available in the Vault and many were mailed on February 16, so the paper
copy will arrive when the Post Office delivers it. We have discovered that
some Non-Retirement 1099s are a bit delayed because of the holdings but
will be available by the end of the month. We’ve also heard there have
been some postal delays so please keep that in mind.

Feel free to reach out to Arielle if you have any questions or would like her
to send you the tax docs by mail or electronically.

  
Chase Bank Account Connections in Your Client Portal

The technology used to connect bank accounts in your client portal is
transitioning to a new technology that is more stable, causing fewer
broken connections. The major banks are being transitioned to this new
technology one at a time. Chase Bank was one of the first to complete
their conversion.

If you have Chase Bank, you will need to reconnect your accounts to your
client portal, using your username and password for Chase Bank. Note:
the data for CDs, IRAs and Annuities with Chase Bank will not transfer to
your client portal at this time.

We just received word that First Tech Credit Union changed their website
rather dramatically. This has caused those accounts to temporarily delink.
eMoney is working with them but does not yet have an anticipated date for
when accounts can be reconnected. Hopefully we’ll have news that it is
working properly by our next Insights Newsletter.

Next Webinar:  Efficient Use of the Client Portal
Date: Thursday, March 11, 1:00 PM, Pacific

Based on client requests, we are holding a training webinar to help you
learn how to efficiently use your client portal. This will be an interactive
webinar with opportunities for you to ask questions. Topics will include
creating subcategories and rules for transactions, how to use the Vault
with your tax and estate partners, as well as the latest updates to the
system and much more.

Please email your questions in advance to Arielle at
arielle@financialjourney.com. This will give us time to research any details
as needed.

REGISTER TODAY

Save the Dates for our Upcoming Webinars in 2021!

In addition to our client portal training webinar, we also have three new
events on our 2021 calendar:

May 4, 5 PM Pacific: Women, Wealth & Well-Being Webinar
July 15, 5 PM Pacific: Emergency Preparedness Webinar
September 15, 1 PM Pacific: Medicare 101 Webinar

You can register now for these opportunities on our website at:
financialjourney.com/events. These webinars are also all available for
guests so feel free to share with your friends, family, and colleagues.

Results from our One Question Survey

Thank you to the people who took our one question survey from our last
newsletter.

Here are the results to the question:

“What do you think is the primary force behind the recent market
volatility in low-priced stocks such as GameStop and AMC?”

5% - Retail investors using bulletin boards such as Reddit
5% - Large financial firms that heavily short low-priced stock
0% - Federal government giving stimulus money to people that put it
in trading accounts and they buy these low-priced stocks
11% - Brokerage trading companies like Robinhood that make
trading free and enable this kind of behavior
68% - All the above
11% - Not sure

Clearly most clients felt there were multiple factors that contributed to this
wild and unusual trading activity for this small group of low-priced stocks.

Looking to learn more about this topic? Start with our “What’s going on
with GameStop, AMC and Reddit?” in-depth article and set up time with
your advisor if you’d like to discuss.

Where Do We Go From Here?

This week NASA landed a new rover on Mars called “Perseverance”, with
a helicopter on-board named “Ingenuity”! It is awesome to think of the
science and imagination it took for this achievement.

Perseverance is defined as: “the persistence in doing something despite
difficulties or delay in achieving success”. We have all persevered as we
have sacrificed to limit our contacts and activities as the world fights the
Coronavirus.

We remain optimistic as we see COVID-19 cases declining across the
country and the vaccine distribution ramping up. We are talking with more
and more clients who have received the Pfizer or Moderna vaccines and
they are reporting little or no side effects.

Hopefully more will have access to the vaccine and we will begin seeing
schools, businesses and churches reopening. Even outdoor dining has
returned in California which is a great sign of progress.

We will persevere here on Earth and enjoy watching the discoveries on
Mars. Remember, stay positive and test negative. 

If there is anything we can do to help you or you just want to chat, please
give us a call.

Elaine, Scott, Linda
 
_______________________

COVID-19 News Page – This page has lots of great resources available
for many areas related to the Coronavirus, including where you can get
free COVID-19 testing in Santa Clara county, stats, government programs,
and the latest information on what businesses are open and closed.

References:

1 CNBC – Pfizer plans to deliver 200 million doses of Covid vaccine to
U.S. by May, sooner than expected
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