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Our mission is to serve our clients, in an atmosphere of trust, to help grow and preserve their wealth. We provide personal attention and comprehensive 

strategies, striving to enable our clients to live and retire with stability. Alltrust Financial Management serves clients seeking comprehensive financial 

guidance, with a team approach, in a manner that continuously seeks to exceed our clients' expectations. We strive to be recognized and respected as a 

financial management firm delivering personal attention. 

 
The Right Time to Share Your Finances with Kids 
Opening the books can be tricky: doing it slowly may help 

Source:  AARP Bulletin 

 
My husband and I have never told our adult children, now in their mid-30s, how much 
money we make, how much we have tucked away and how much we spend in a year. 
But after talking with more than a dozen lawyers, therapists and financial advisers for 
this article, I'm cautiously nudging us toward opening up. 
 
The risk of them being caught unawares or without access to our funds, should tragedy 
befall us, is high. The risk that they will do something unwise with our financial 
information seems low. Plus, they might learn something. 
 
When a parent's finances are revealed only after death or dementia strikes, the 
responsibility can place a lot of stress on offspring, says Bernard A. Krooks, a New York 
estate planning attorney. “I see the consequences,” Krooks says. “It's terrible.” He plans 
on revealing his financial life to his kids when he turns 60 this year. 
 
But there are good reasons not to tell all, too. An immature or troubled child could try 
to misuse your money or goad you into handing over assets you might need later. 
Complicated family dynamics, or just your desire for privacy, may make you hesitant to 
open up. 
 
Which is to say there's no one formula for when to open your books to your kids. But 
the experts I talked with do have some sensible advice on the matter. 
 



SHARE SHORTAGES SOON 
If you suspect you don't have enough money to see you through retirement, you owe it 
to your kids to tell them. Perhaps you will end up needing their assistance. There is no 
shame in that; family members have helped one another since the beginning of time. 
But the earlier you involve them, the more time they have to help you find more 
resources and make plans. 
 
BIGGER NUMBERS SHOULD WAIT 
You may have barely enough money to support a 25-year retirement and long-term 
care. But that sum might seem like lottery winnings to a 23-year-old. “I have seen it go 
completely bad when kids found out there was a lot of money,” says Diane Pearson, a 
financial planner in Pittsburgh. If you still have a spouse, each of you can manage money 
and you are relatively young and healthy, it's fine to tell your children you think you 
have enough to be independent in retirement without revealing specific numbers. By 
the time you are in spitting distance of 80, however, your kids or other trusted financial 
representative should know where your money is and how to access it. 
 
FIND THE MIDDLE GROUND 
Every adviser or attorney who has worked with older clients or estates says you should 
make a list of all your assets, with account numbers and any other details your heirs or 
caretakers will need to handle your affairs. Put that info in an envelope and make sure 
that your children (or whoever will be your eventual representative) know where it is 
and can get to it. If the information is on your computer, make sure the right people 
have access to the passwords they will need. By doing this, you've put off sharing the 
numbers but provided assurance to all that, in the moment of need, they'll have the 
necessary information and guidance. 
 
GATHER THE KIDS 
Decided to unveil your retirement or estate plans? Krooks and other experts suggest 
calling a family meeting with all of your kids present. This is especially important if 
you're not going to treat them equally in terms of information and responsibility. If one 
child has your power of attorney and will be your estate's executor, you can reassure 
the others that you love them just as much, but you've chosen that sibling because of, 
say, financial acumen or geographic proximity. 
 
INTRODUCE THE FAMILY TO YOUR ADVISER  
 
It may be good for your children to meet your financial adviser, if you have one, to get a 
realistic picture of your situation. When Jorie Johnson, a financial adviser in Brielle, New 



Jersey, was working with a couple who she thought were endangering their retirement 
by giving too much to their children, she suggested they invite one of those children to 
their next meeting. “Which one?” they asked. The one, she replied, that they planned to 
live with after they ran out of money. When Mom and Dad relayed this to their family, it 
was enough to persuade the kids to stop requesting so much help. 
 
Ideally, talking about your end-of-life financial plan isn't the first chat you've had with 
your kids about your finances. “The whole life of your children, you should be talking 
about money with them,” says Rhonda Holifield of Prosper Financial Advisers in St. 
Petersburg, Florida. That makes sense to my husband and me. Today we're working on 
our list of assets. And as the years go on, we'll be sharing more with our kids. 
 
 
 

August Celebrations 
 

Happiness Happens Month 
Founded in 1998 by a group called the Secret Society of Happy People, the month is 
dedicated to celebrating things that make you happy. It acts as a reminder that 
happiness can be found even in the little things you might take for granted, like sunrises, 
sunsets or sharing a meal with a loved one. 
 

National Golf Month  
During National Golf Month in August, golfers are encouraged to share their experience 
and bring new golfers to the greens. Whether played as a team sport or individual, 
National Golf Month challenges us to take the time to show someone new to the sport 
everything they need to know to get started. Whether it’s just addressing the tee or 
putting or picking the right club, every new golfer needs someone to guide them along 

the way. 

 

 

 

MONTHLY CONTEST 

National Parks are often called “America’s best idea.” Maybe 2022 will be a year you 
have the good fortune to plan a visit to one of these national treasures. This year, we 



are doing some US National Park trivia. We will pick a random winner each month from 
the correct answers we receive. 

This Month’s Question: Which US state has the most national parks? 

Please email your responses to julia.b.lamere@lpl.com   

 

RESULTS OF LAST MONTH’S CONTEST 

Question:  What is the smallest US national park?  

Answer: Gateway Arch National Park 

 

 

UPDATES AVAILABLE FROM LPL RESEARCH DEPARTMENT 

• Daily Market Update: http://LPLresearch.com 
• YouTube Channel: http://www.youtube.com/lplresearch (which can also be found 

on our website) 
 

CLIENT CONNECT 
 
Are you anticipating an email change? Let us know. We want to make sure you receive 
all our email communications. Send your new e-mail to melissa.arbisi@lpl.com 

 
 
If you have any input or comments about our newsletter, let us know. We love to hear 
from you!! 
 
Your referrals mean a great deal to our business. If you know of a friend or family 
member who might benefit from our service, please let us know. We will work hard to 
ensure that your referrals feel it was a wise investment of their time – and their future- 
to have met with us. 
 
Don’t keep us a secret!! Share this with your family and friends. 

mailto:julia.b.lamere@lpl.com
http://lplresearch.com/
http://www.youtube.com/lplresearch
mailto:melissa.arbisi@lpl.com


 
Till next month, 
 
The Alltrust Team 
 
  
 
 

Securities offered through LPL Financial.  Member FINRA/SIPC 
 
The opinions voiced in this material are for general information only and are not intended to provide specific advice or recommendations for any 
individual. To determine which investment(s) may be appropriate for you, consult your financial advisor prior to investing.  
 
The information is being provided for general educational purposes only and is not intended to provide legal or tax advice. You should consult your own 
legal or tax advisor for guidance on regulatory compliance matters. Any examples provided are for informational purposes only and are not intended to be 
reflective of actual results and are not indicative of any particular client situation. Stock investing involves risk including loss of principal.  
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