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Economic Review*
- Markit non-manufacturing PMI at 54.6
- ISM non-manufacturing PMI at 57.8
- Jobless claims at 840,000

- Job openings fell to 6.493 million
- International trade widened to $67.1bn

Strategic Partner: Fidelity Institutional

Fidelity Institutional is a division of Fidelity Investments which offers clearing and custody services, investment and 
technology products and solutions, brokerage and trading services, and a range of insights, expertise, and world-class 
client experience to financial intermediary firms and institutions. Fidelity Investments is a leading provider of investment 
management, retirement planning, portfolio guidance, brokerage, benefits outsourcing, and other financial products and 
services to institutions, financial intermediaries, and individuals. Fidelity Institutional, Fidelity Investments, and the Fidelity 
Investments logo are service marks of FMR LLC.

Spotlight: Fidelity Inst. AM Equity Index Strategy

This PFG Strategy utilizes underlying Fidelity® Index-Focused portfolios. The Strategy seeks total return (capital 
appreciation and income), while providing investors primarily with lower cost exposure to global equities. Investors are 
diversified across market capitalization and regions, with approximately 70% in domestic equities and 30% in foreign 
equities. Because of the passive nature and lower cost of the underlying positions, this Strategy works very well as a core 
option for the PFG Portfolio Management team and therefore it can be found in several of the PFG Strategy PLUS™ Model 
Portfolios such as Focus PLUS™, Index PLUS™, and Multi PLUS™.

The model is currently structured for passive, low-cost, index exposure across the globe and market capitalizations.  Large-
and Mid-cap positions were the largest contributor to performance during the last quarter.  Global equities and U.S. small-
cap equities trailed relative to their benchmark, but were still provided positive return.

Fidelity is available in these Strategy PLUS™ models:
�
�
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Fidelity: Aggressive
Multi PLUS: Aggressive, Moderate Growth, Moderate, Moderate Conservative
Index PLUS: Aggressive, Moderate Growth, Moderate
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TPFG Manager Commentary: 
The S&P 500 had its best week in 3 months, up 3.89%, but took a bumpy path to get there.  U.S. equities tumbled mid-week when President 
Trump opted out of fiscal stimulus negotiations.  Markets eventually recovered as the White House increased its fiscal stimulus offer to $1.8 
trillion.  The Russell 2000 Index outperformed, up 6.40%, and exited correction territory to pull within 10% of its 2018 high.  All sectors were 
positive, led by Materials and Energy.  Economic data was light.  Weekly initial jobless claims increased slightly, remaining at the 800,000 level, 
while continuing claims fell below 11 million.  The coming week should see data on industrial production, retail sales, and inflation.

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may change without 
notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the TPFG offerings. Spotlight 
contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed strategies. All information is believed to be 
accurate but has not been independently verified and TPFG makes no warranties as to the accuracy of the information or any representations 
made or implied. The information should not be construed or interpreted as an offer or solicitation to purchase or sell a financial instrument or 
service. The information is for informational purposes only and should not be relied on or deemed the provision of tax, legal, accounting or 
investment advice. Past performance is not a guarantee future results. All investments contain risks to include the total loss of invested 
principal. Diversification does not protect against the risk of loss. Investors should review all offering documents and disclosures and should 
consult their tax, legal or financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot be invested 
in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise experience when investing. Returns 
are not annualized for periods less than 1 year.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/weekly-market-
recap

Source: Morningstar Direct
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