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Thursday, April 1, 2021

To All Financial Journey Partners Clients, 

In a recent article, we reviewed the state of the U.S. economy and in our
feature article this week, we will share our views on the current state of the
U.S. stock and bond markets, and the outlook for the remainder of 2021.

Topics in this edition of Insights include:

Update on the U.S. Stock and Bond Markets
Federal Tax Filing Deadline Extended Until May 17, 2021
It is Time for us all to Come Together - Support the AAPI
Update on your Client Portal
Annual Distribution of Required Disclosures
Don’t Miss our Women, Wealth & Well-Being Webinar on May 4!  

Stock and Bond Markets – What a Difference a Year Makes

A lot has happened since the U.S. bond market bottomed on March 16,
2020, and the Federal Reserve announced that it would start aggressively
buying bonds to support the bond market, stock market and the economy.
The U.S. stock market bottomed on March 23, 2020, and since then has
rebounded to all-time highs.

In this week’s feature article, you’ll learn:

How the technology sector hit an all-time high and then dropped
significantly
The sectors that have rotated in the U.S. stock market recently
Is the U.S. stock market set to soar, or is it on a sugar high?
7 Signs that the U.S. stock market could be getting over-valued
Are rising interest rates bad for bonds?
Our market outlook for the remainder of 2021

Let’s look at where the U.S. stock and bond markets stand today, as well
as our thoughts on where we think things are headed for the rest of the
year.

READ ARTICLE

Federal Tax Filing Deadline Extended Until May 17, 2021

It was recently announced that the tax filing deadline for 2020 Federal
taxes has been extended until May 17, 2021.

Other Associated Deadlines are Aligning to May 17:

Traditional and Roth IRAs for 2020 contributions deadline was
extended
2020 state tax filing deadline for California residents was extended
According to the AICPA, 35 states have extended their tax filings to
May 17, and some have additional provisions due to the winter
storms
Check your state rules to see if your state taxes were extended

Reminder: 2020 Maximum Contribution Levels for Traditional and
Roth IRAs:

$6000 for people under 50 years of age
$7000 for people 50 and older

Remember that you must have earned income below the limits to be able
to contribute to your IRA. See our Retirement Contribution Chart for
details.

It is Time to Come Together

We are deeply saddened and appalled by the rash of senseless violence
and the outpouring of acts of hate inflicted on Asian Americans and
Pacific Islanders (AAPI). It is hard to imagine how people can act with
hate and the resulting violence it causes families and communities.

The pandemic has made it an especially challenging time, which makes it
even more important that we come together, help each other, and
demonstrate acts of kindness and respect.

We stand in support of our AAPI colleagues, clients, and humanity. No
one is born hating and although there is a long history of intolerance, it is
time for it to stop. It is a time to heal and reconnect and lift each other up.

Hate is a learned behavior – show the community this is not something
you stand for and teach love instead. Check in with those you know who
may be feeling vulnerable and let them know you care.

The more connected we are, the better we can understand each other,
find common ground, and appreciate our differences. Please join us to
show your support and learn more at hateisavirus.org and
history.com/aapi.

Update on Your Client Portal

The vault in your Client Portal is a great resource for finding important
documents such as your brokerage statements and tax documents. For
married couples, the statements for both people will only show up in the
vault if both people have established a separate login for the client portal.
If you have questions about how this works or how to set it up, contact
Jennifer Michaelsen at 408-963-2884 or jennifer@financialjourney.com.

This is an important message for people that have the Costco Credit
Card through Citibank. A new, more stable method of connecting bank
accounts is being rolled out, one bank at a time in your Client Portal. The
Costco Credit Card through Citibank was just upgraded to this new
method of connection.

As part of this transition, you will need to reconnect your Costco Credit
Card, but going forward, there should be less chance of a broken
connection. Again, you can contact Jennifer if you have questions about
this.

Annual Distribution of Required Disclosures

Securities law requires that once a year, a “Form ADV” disclosure
document is mailed to your home. It is officially called the “Uniform
Application for Investment Adviser Registration and Report by
Exempt Report Adviser”. (That’s why they call it the Form ADV).  

This document is used to register investment advisors with the SEC and
state securities authorities. Our FJP licenses are held with Mutual
Advisors/Mutual Securities who help ensure we follow all the legal and
compliance regulations.

The FJP Form ADV will come from Mutual and is for your information, but
no action is required on your part. If you have any questions on this
document, give us a call.

Next Webinar: Women, Wealth & Well-Being 

Reserve your online seat for our Women, Wealth & Well-Being Webinar
and the opportunity to discuss financial topics from a woman’s
perspective.

What does “wealth” mean to you? This is just one of the questions we’ll
discuss with our special guest moderator, Jennifer Taboada, Vice
President from BlackRock.

We’ll discuss other topics, including:

What are your short and long-term goals?
What are the investment risks?
What steps can you take to build your financial foundation?
What can you do to secure your financial future?

Join us on Tuesday, May 4, at 5:00 PM Pacific, to gain insight from a
group of like-minded and successful women peers. We look forward to
having you join us as well as any of your friends, family, and colleagues
you wish to invite!

If you have any questions about this event, call Arielle at 408-963-2889.

RESERVE YOUR SPOT

Registration is Open for Additional Events in 2021

In addition to our Women, Wealth and Well-Being event, we have two
other webinars open for registration with more on the way:

July 15 - 5 PM: Emergency Preparedness Webinar
September 15 - 1 PM: Medicare 101 Webinar

Please also save the date for our Client Appreciation and Holiday Party at
the Capital Club in downtown San Jose on December 5, at 5 PM. We
can’t wait to see you in person together!

UPCOMING EVENTS

Where Do We Go From Here?

The pace of the vaccine distribution is accelerating in the U.S. and
COVID-19 is on the decline across the country. President Biden has
announced that all adults in the U.S. should have access to the vaccine by
the summer. In California, people 50 and over can get the vaccine starting
April 1, and all adults starting April 15, and some states have opened the
distribution of vaccines even faster.

For those of us living in California, the state is loosening restrictions, to
our relief. Each time something gets back closer to “normal”, we want to
celebrate. The increasing vaccine rollout and decreasing COVID-19
cases, hospitalizations, and deaths, leaves us optimistic moving forward
for the rest of the year and we see brighter days ahead for both the
economy and markets. 

We wish many of you a Happy Easter and a Happy Passover! We can
put winter behind us and celebrate the joy of spring and new life
blossoming. We are hopeful and encourage you to find opportunities to
enjoy the journey.

If there is anything we can do to help you or you just want to chat, please
give us a call. 

Elaine, Scott, Linda
 
_______________________

COVID-19 News Page – This page has lots of great resources available
for many areas related to the Coronavirus, including where you can get
free COVID-19 testing in Santa Clara county, stats, government programs,
and the latest information on what businesses are open and closed.

arielle@financialjourney.com

408-963-2858
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