
Hi {Firstname},

Most likely, you’ve heard what’s brewing in Washington, D.C., called by
one of these names.

The Build Back Better Act. Or the $3.5 trillion budget reconciliation bill. Or

the Jobs and Economic Recovery Plan for Working Families.1

Regardless of what name you’ve heard, one fact is clear: It is likely to be
months before any action is taken.

When bills are being worked on—especially one that’s this size—it’s a
good time to take a quick Civics refresher. Right now, the bill is “in
committee” with both the House of Representatives and the Senate. The
committees are filling in the policy details and the exact financial figures,

which can be a long process.2

It will then be up to the House and Senate to vote on an identical version of

a final bill—if both can agree to a final version.2

Right now, it would be hasty to make any portfolio changes based on
what’s being discussed and debated. An ambitious investor would have to
guess at what policies will be in the final bill, estimate the financial impact,
and determine what portfolio changes should be made. That’s a tall order.

So as difficult as it may be, the best approach is to wait-and-see. We
work with professionals who are watching every twist and turn. If
something starts to take shape, we will evaluate the impact.

We also understand that some of you may have concerns about whether
your taxes are going to change. If that’s the case, please reach out. We
would welcome the chance to speak with you.

1. Forbes.com, August 25, 2021

2. NPR.org, September 14, 2021

This article is for informational purposes only and is not a replacement for real-life

advice, so make sure to consult your tax, legal, and financial professionals before

modifying your tax strategy.

The content is developed from sources believed to be providing accurate information.

The information in this material is not intended as tax or legal advice. Please consult

legal or tax professionals for specific information regarding your individual situation.

This material was developed and produced by FMG Suite to provide information on a

topic that may be of interest. FMG Suite, LLC, is not affiliated with the named

representative, broker-dealer, state- or SEC-registered investment advisory firm. The

opinions expressed and material provided are for general information and should not

be considered a solicitation for the purchase or sale of any security.
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