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 THE HOLIDAYS ARE A TIME TO GIVE
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    Life Insurance just 
may be the gift that keeps 
on giving. I know what 
you’re thinking…I don’t 
need life insurance, I have 
plenty of assets to leave if 
some¬thing happens to 
me. My beneficiaries will 
be just fine. Maybe so, but 
with the recent passage 
of the SECURE ACT last 
year, IRA’s are no longer 
able to be stretched over 
your beneficiary’s lifetime. 
The new legislation forces 
non spousal beneficiaries 
to have all IRA accounts 
liq¬uidated within 10 
years. Yes, your beneficia-
ries can structure the dis-
tributions to be larger in 
years where they may not 
have much income, and 
lesser in years where they 
do. But regard¬less, IRA 
distributions are taxable 
and if your chil¬dren are 
in their highest earning 
years when they inherit 
your stuff, it could subject 
them to excessive amounts 
of tax liability, es¬pecially 

if the IRA balance is sub-
stantial. 
    One way to work around 
this pending tax time 
bomb is to integrate life 
in¬surance as a mechanism 
to completely avoid income 
tax altogether. Recently, I 
had a client that was do-
ing Roth IRA conversions 
ev¬ery year to build up a 
tax-free nest egg for her 
son. In the process of plan-
ning, we discussed the tax 
bite her son would incur, 
if he were to inherit the 
IRA. So, shifting gears, we 
decid¬ed, instead of con-
verting $13,000 annually 
from her IRA to a Roth, 
we began repositioning the 
$13,000 annually to pur-
chase a $442,000 indexed 
univer-sal life insurance 
policy and also added a 
LONG-TERM CARE rider, 
giv¬ing our client access to 
a massive amount of cash if 
she ever were to need long 
term care! What’s unique 
about life insurance, is, 
for a healthy person, it is 

de¬signed to have an in-
ternal rate of return on the 
death benefit, somewhere 
around 5-7% annually go-
ing out to life expectancy. 
In other words, if we were 
to con¬tinue to do those 
Roth IRA conversions, she 
would have to earn 5-7% 
every year for the Roth IRA 
to grow to $442,000 by her 
life expectancy. And there’s 
no guarantee of that. Plus, 
if she were to find herself in 
need of long-term care ser-
vices, it could poten¬tially 
wipe out the entire Roth 
IRA and even many of her 
other assets. The life insur-
ance IMMEDIATE¬LY 
created a pool of money 
($442,000) with only the 
annual $13,000 premi-
um! That’s a great way to 
lever¬age your assets for 
yourself and your heirs. 

    Since life insurance is 
not subject to any Federal 
Income Tax, if she were 
to pass, her son would 
get a tax-free check for 
$442,000 from the insur-
ance com¬pany, free and 
clear, with no strings at-
tached and no hoops to 
jump through. This is just 
one strategy where life in-
surance can play a role 
in your plan¬ning. If you 
would like to consider how 
life insurance might make 
sense in your estate plan-
ning, let’s talk!

   As I look back on 2021 and 
reflect, I can’t help to think 
what a crazy couple years it’s 
been. With COVID-19 in the 
headlines, causing massive 
disruption to the world-wide 
economy and supply chains, 
it seems like things are finally 
getting back to “normal”. 
  For our Jewish friends, 
Hanukkah ends on Mon-
day December 6th and 
com¬memorates the 
rededica¬tion of the Temple 
in 165 BC by the Maccabees 
after its desecration by the 
Syri¬ans. Tuesday Decem-
ber 7th honors Pearl Har-
bor Re¬membrance Day in 
honor of all of our men and 
wom¬en in uniform that lost 
their lives in the attack. The 
of¬ficial start of Winter is 
De¬cember 21st and Christ-
mas falls on Saturday the 
25th. 
     From our family to yours, 
I hope your holidays are 
filled with joy and love and I 
am looking forward to what 
2022 has in store! 

Respectfully, 
Scott Weidman, CFP®

But Why Give It  Up To Uncle Sam?

"Non-security products are 
not offered by JW Cole. "

http://www.savannahcourtfinancialadvisors.com


Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
340 S. Beach Street, Suite #128, 
Daytona Beach, FL 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

Davenport Family 
Christmas Traditions

Our service offerings

Contact the office
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 As Scott’s 
administra¬tive assis-
tant and Moth¬er to 
three very active little 
boys, I wanted to take 
the time to share with 

our readers some of the 
holiday traditions that 
my family and I en¬joy 
doing together each 
year. Every holiday 
sea¬son, we load up 

our car with our boy’s 
grandpar¬ents and 
great-grand¬parents 
and head to the World 
Center of Racing at the 
Daytona Inter¬national 
Speedway to see the 
track transform into a 
holiday wonder¬land 
with the Magic of 
Lights. The Magic of 
Lights begins on No-
vember 19th and runs 
until January 1st. The 
event is a drive-thru 
ex¬perience, and it is 
open every evening 
from 6:00 PM to 10:00 
PM. It is a fun family 
experience for both the 
kids and the adults. 

      Another fun family 
tradition we love to do 
is visit a walk-through 
Christmas light and 
blow-up display at the 
Twi-Light II Motel in 
the city of Holly Hill. 
The Johnson family 
has been building this 
elab¬orate Christmas 
display since the 1980’s. 
The family estimates 
there are at least a mil-
lion lights on display 
and at least 300 blow-
ups. The display always

"...Continued on page 3"
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Tip Of The Month
     The last month of the 2021 tax year 
is here. Have you maxed out your 
403(b) contribution? The limit for 
2021 is $19,500 and if you are age 50 
or older, you can make an additional 
catch up of $6500. Unfortunately, 
since it is payroll deducted, you only 
have two more pay periods to try to 
make up any missed opportunity. 
However, starting in Janu¬ary you 
can get ahead of the game and submit 
a payroll deduction form and increase 
those contributions for 2022. 

     Also, if you have a taxable invest-
ment account, don’t forget to look for 
any end of the year tax loss harvesting. 
Just re¬member, if you sell something 
at a loss, you cannot repurchase the 
same invest¬ment for 31 days, oth-
erwise it would be considered a wash 
sale and you don’t get to take the loss. 

    For more Tips and Strategies, join 
us for one of our upcoming FRS 
Work¬shops at www.FRSWorkShop.
com or just give us a call at 386-299-
2893 

Scott Weidman, CFP® 
Savannah Court Financial Advisors, 
Inc.

opens on Thanksgiving 
Day and then typically 
ends on January 1st. It is 
real¬ly a site to be seen! 

also drive-thru . 

      Lastly, I cannot forget 
to mention our Elf on 
the Shelf. We have 3 elf 
’s that go by the names 
of Buddy, Chippy, and 
Elfy. They usually fly 
in from the North Pole 
and surprise our boys 

We recommend get-
ting out of your vehi-
cle to walk-around the 
prop¬erty, but you can 

around December 1st 
and are with us until 
Christmas Eve night. 
Santa's "scout elves" hide 
in our home and watch 
over the events that take 
place during the day. 
Once everyone goes to 
bed, the elves fly back to 
the North Pole to report 
to Santa the activities, 
good and bad, that have 
taken place throughout 
the day. Each morning 
we wake up to find them 
in a new spot around 
our house, it’s like an on-
going game of hide and 
seek for our family. 

    On Christmas day our 
elves make their way 
back to the North Pole 
where they stay with 
Santa for the rest of the 
year until the following 
Christmas season. I can 
tell you, out of all our 
traditions, this brings 
my boys the most excite-
ment and joy!
 

"...Continued"
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Idiom Of The Month

I’m sure many people are 
going to be travelling this 
year and spending time 
with family and friends. 
Maybe even go on a little 
vehicular adventure. So, I 
thought, “Off the Beaten 
Path” would be a very fit-

ting idiom for this holiday 
season. 
  A common phrase used 
regularly, “Off the Beaten 
Path” refers to a location 
that is out of the norm 
and away from a well-
known and well-traveled 

path. The phrase was first 
used in writing in 1860 
(though I wasn’t able to 
find out by whom) and 
a similar phrase “Off the 
Beaten Track” dates all the 
way back to 1638. Though 
this phrase had a slightly 
dif¬ferent meaning. “Off 
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“Off  the  B eaten Path”
the Beaten Track” was used 
to mean to do something 
in a way that was not ordi-
nary. Both idioms are pretty 
syn¬onymous nowadays and 
can be used interchangeably. 
Two for one this month! And 
now you know! 


