2020 - CAN | MAKE A DEDUCTIBLE IRA CONTRIBUTION?

Do you or your spouse
have earned income?

No Yes

Did you make a contribution
to a Roth IRA?

[ 1

Yes No

Sorry, you are not eligible
for an IRA contribution
unless you have earned

income.

Sorry, you are not eligible
for a full IRA contribution

since you have already
made a contribution to your
Roth IRA.

You can deduct the full
contribution.
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You can make a contribution
up to $6,000 ($7,000 if over
the age of 50). Continue on

Single
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If
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Are you an active participant
in an employer-sponsored
retirement plan?

[

Yes No

¢
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What is your tax filing
status?

Is your spouse an active
participant in an employer
sponsored retirement plan?

<
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No Yes
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You may be eligible for a
partial contribution.

Vv

What is your MAGI?

$75,000 or More
Sorry, no deduction is
allowed.

$65,000 - $75,000

A partial deduction is
allowed.

$65,000 or Less
You can deduct the full
contribution.
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What is your MAGI?

$206,000 or More
Sorry, no deduction is
allowed.

$196,000 - $206,000
A partial deduction is
allowed.

$196,000 or Less
You can deduct the full
contribution.

4 to determine if it can be

deductible.

1

F Married, Filing Jointly

!
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Are you an active participant
in an employer-sponsored
retirement plan?

[

No Yes

!

Vv
/—{ What is your MAGI?

$124,000 or More
Sorry, no deduction is
allowed.

$104,000 - $124,000
A partial deduction is
allowed.

$104,000 or Less
You can deduct the full
contribution.
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Jason Coddington is a Registered Representative with, and
securities and advisory services offered through LPL Financial, Member
FINRA/SIPC.

This material is for general information only and is not
intended to provide specific advice or recommendations for any individual. All
performance referenced is historical and is no guarantee of future results.

Contributions to a traditional IRA may be tax deductible in the contribution year, with current income tax due at withdrawal. Withdrawals prior to age 59 %
may result in a 10% IRS penalty tax in addition to current income tax.

A Roth IRA offers tax deferral on any earnings in the account. Qualified withdrawals of earnings from the account are tax-free. Withdrawals of earnings prior to
age 59 % or prior to the account being opened for 5 years, whichever is later, may result in a 10% IRS penalty tax. Limitations and restrictions may apply.

This information is not intended to be a substitute for
specific individualized tax advice. We suggest that you discuss your specific
tax issues with a qualified tax advisor.

Jason Coddington, Coddington Wealth Advisors
1440 Draper St. Suite B Kingsburg, CA 93631
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