
This information is provided as a courtesy 
and is not designed to be all encompassing. 

Contribution
Limits

2024
 

for Retirement Plans

IRA Contribution Limit 

Defined Contribution Limit 

IRA Catch-Up – Age 50+

Maximum Contributions (401k/403b/457)

Maximum Catch-Up – Age 50+ (401k/403b/457)

Compensation

Defined Benefit Limit 

Highly Compensated Employee (HCE) 

Taxable Wage Base

SIMPLE 

SIMPLE Catch-Up – Age 50+

Key Employee/Officer

2024

$69,000

$7,500

$345,000

$275,000

$155,000

$168,600

$220,000

$23,000

This information has been developed as a general guide to educate plan sponsors and is not intended as authoritative guidance or tax/legal advice. 
Each plan has unique requirements and you should consult your attorney or tax advisor for guidance regarding your specific situation.

2023

$6,500

$66,000

$1,000

$7,500

$330,000

$265,000

$150,000

$160,200

$15,500

$3,500

$215,000

$22,500

Not Insured by FDIC or Any Other Government Agency | Not Bank Guaranteed | Not Bank Deposits or Obligations | May Lose Value

Securities and advisory services are o�ered through LPL Financial (LPL), a registered investment advisor and broker/dealer member 
(FINRA/SIPC). Insurance products are o�ered through LPL or its licensed a�liates. OneGroup Retirement Advisors and Community Bank are not 
registered as a broker/dealer or investment advisor.  Registered representatives of LPL o�er products and services using OneGroup Retirement Advisors, 
and may also be employees of Community Bank. These products and services are being o�ered through LPL or its a�liates, which are separate entities 
from and not a�liates of Community Bank or OneGroup Retirement Advisors. Securities and insurance o�ered through LPL or its a�liates are:

315.413.4479
www.OneGroupRA.com
Support@OneGroupRA.com

OneGroup Retirement Advisors

706 N. Clinton St.
Syracuse, NY 13204 

  $1,000

  $3,500

 $16,000

  $7,000

https://www.youtube.com/channel/UCYUvDuzMQiccsv0YlNUuzLA
https://twitter.com/OneGroupRA
https://www.linkedin.com/company/onegroup-retirement-advisors/
https://www.facebook.com/OneGroupRA



