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TAX TIME! YUCK!
WHAT YOU SHOULD HAVE PREPARED FOR YOUR TAX PREPARER

Well it’s that time of year again 
and I always get questions about 
what forms and paperwork that 
is needed to bring to your tax 
preparer. So, I thought this would 
be a great opportunity to write 
this article and make this year’s 
taxes a piece of cake. 

First of all, you should never 
need your statements to take 
to your tax preparer.

I’ve seen clients hoard years of 
statements, thinking they will 
need them at some point for 
their taxes. Though you may 
need reference to establish cost 
basis on an investment when 
it’s originally purchased, a 
confirmation statement should 
be appropriate for that. So first, 
to fully prepare for what you will 
be receiving, let’s consider what 
you won’t be receiving. If you own 
any annuities, IRA’s, Roth IRA’s or 
qualified plans such as a 401(k), 
403(b) or 457 plan through work 
and did not transfer money from 
one institution to another or take 
any withdrawals during the tax 
year, then you should not receive 
anything from them, at least as it 
relates to your taxes. This should 
put your mind to rest when you 
visit with your tax preparer and 
feel like you may be forgetting 

something. 
   However, on the other hand, if 
you did transfer money or take 
a withdrawal, then you should 
be expecting some tax forms in 
the mail. If you have an annuity, 
whether it’s “qualified” as an 
IRA annuity, or “non-qualified” 
meaning the contribution was 
made with after tax money and 
you had either transferred funds 
from one annuity to another 
during the year or taken money 
out, then you can expect to receive 
a 1099-R. IRA withdrawals or 
transfers, whether completed as a 
self directed 60 day rollover, or a 
trustee to trustee transfer will also 
trigger a 1099-R.

On your form 1099-R, 
pay close attention to the 
distribution code in box 7, 
just to make sure they are 
reporting it correctly.

I’ve seen companies make the 
mistake to report, what should 
have been a tax free transfer, a 
taxable distribution! No one likes 
those kind of surprises at your tax 
preparers office.
   Other accounts such as bank 
savings and certificate of deposits, 
assuming they are not held within 
an IRA, will report interest on a 
1099-INT, even if the total amount 
paid is minuscule these days.
   A mutual fund account, either 
held directly with the mutual 

fund family or held inside of a 
brokerage account will report 
on form 1099-DIV (assuming 
they’ve paid dividends). Since 
mutual fund managers are buying 
and selling securities within the 
fund throughout the year, mutual 
funds will also report long term 
and short term capital gains 
distributions on the same form. 
If you as a shareholder, sold or 
exchanged your fund, then a 
1099-B will reflect the transaction. 
   Brokerage accounts can be 
confusing since they hold many 
different types of investments 
all within one basket. However, 
the custodian should provide 
you with an end of the year tax 
statement that will probably 
include several 1099s all on one 
consolidated statement making it 
much easier to report.

My understanding is that 
companies are required 
to get 1099-Rs sent out by 
January 31st

However, taxable accounts are 
not under the same requirement, 
so they could take a while longer. 
Hopefully, this will give you a 
better understanding of what you 
should expect, so you don’t jump 
the gun and file your taxes too 
soon and find yet another 1099 
sitting in your mailbox afterwards.  

   Well, the year has really started 
out with a boom, hasn’t it? The 
stock market is hitting record 
highs and these animal spirits 
they keep talking about on CNBC 
have been unleashed. Regardless 
of your political affiliation, the 
ferver the election has caused may 
be just what the doctor ordered to 
really get things moving again. The 
administration’s economic policies 
seem to be very pro-growth. Things 
like making significant investments 
into the country’s infrastructure, 
repatriating billions of dollars of 
corporate cash sitting in overseas 
bank accounts, lowering the 
corporate and personal tax rates 
and aggressively working to keep 
jobs right here in the United States. 
How some of these programs 
will get paid for is still unknown 
though. Also, the uncertainty of 
what Trump will do or say or even 
tweet, concerns a lot of people, 
myself included. But I am optimistic 
that our democracy, with three 
branches of government, will keep 
things in check. I think, we at least 
owe it to this administration to give 
them a chance to work together and 
bridge the gap between democrats 
and republicans for all our sake.
Respectfully, 
Scott Weidman, CFP®
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My family and I moved to 
Downtown Daytona just over 10 
years ago after living in Ormond 
Beach for 12 years. I have 
been a huge supporter of local 
downtown businesses and have 
a belief that our little downtown 
can truly thrive and become 
something much greater than it 
is today.

I have seen businesses come, 
businesses struggle, businesses 
go and even a few businesses 
flourish.

I really think Downtown 
Daytona and Beach Street can, 
once again, return to its glory 
days of prominence as a great 
destination to eat, drink, listen to 
music, shop and explore. A real 
vibrant and cultural melting pot. 
I know we have issues we have 
to contend with, such as parking 
and the chronic homeless 
problem. But, with enough 
people sharing my belief, I know 
it can be done. 
   Recently I was asked to serve on 
the board of Cinematique, a little 
“Art-House Cinema” nestled 
right in our historic downtown. 

I had been there several years 
ago to see a French animated 
movie and left there with the 
impression that all they show are 
these obscure foreign films that 
only eccentric big city dwellers 
would appreciate. Needless to 
say, I had not gone back. So, it 
was a refreshing surprise, after 
I had agreed to serve on their 
board, to find that they now 
offer a whole host of other films 
by really well known, famous 
actors. They also have a local 
improv comedy group, Random 
Acts of Insanity, that perform 
live every Tuesday evening at 
8 PM. Live music on Saturday 
nights at 9:30 PM with their 
“Late and Local” entertainment 
special.  They host different 
cultural festivals throughout 
the year as well. And for those 
big city dwellers, yes, they still 
have those weird foreign films 
too. But what really intrigued 
me was the rich experience that 
Cinematique offers.

Where else can you spend an 
evening enjoying a bottle of 
wine and eating a casual dinner 
while taking in a movie or show 
all at the same time? 

There’s something really artsy 
and unique about it. When you 
first walk into the theatre, you’ll 
notice high top tables and chairs 
scattered throughout. It reminds 
me of one of those old time jazz 
clubs or dinner shows. In the 
front of the room are a couple 
of comfy sofas if you’re lucky 
enough to snatch one before 
someone else does. This little 
“Art-House Cinema” is truly a 
real undiscovered gem and worth 
seeing and sharing with friends. 
So come join us sometime! I 
hope next time you’re planning 
your evening out, a date night 
or even thinking about seeing 
a matinee, you’ll consider 
Cinematique for a more robust 
dining and eating experience 
and helping to support our 
local downtown! You can visit 
their Facebook Page and like 
and share it to help spread the 
word. Or check out the website 
at www.Cinematique.com to see 
what’s playing. Hope to see you 
there soon! 

   My daughter has grown to 
absolutely love Valentine's 
Day. I guess I've spoiled her 
for the last 10 years, because 
every year, since preschool, 
I would pick her up from 
school with flowers, balloons 
and chocolates. But this year, 
now that she's 13 and in 
Middle School, I knew she 
would be totally embarrassed 

of her dad, so I really went big! 
As I was waiting in line to pick 
her up, I put the top down 
in my convertible keeping 
everything out of sight. Just 
as she approached the car and 
got into that beyond the point 
of no return zone, I let the 
balloon float, put the stuffed 
animal in the windshield got 
out of the car and opened her 

door to announce “Your coach 
has arrived”! I was shocked 
she didn't do a 180 and start 
walking the opposite direction 
like I expected, but instead she 
ran towards me to give me a 
hug and a kiss and thanked 
me! Shocking! I think she 
surprised me this year, more 
than I surprised her! 
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