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S P R I N G  E D I T I O N  |  2 0 2 1

A year ago today we were waist-deep in lockdowns and a coronavirus
pandemic. A year later, we are under a new administration, we have several
vaccines with high efficacy, we are inoculating close to three million people
a day and we have states and cities reopening. As I stated last year, the
American entrepreneurial spirit is strong. I knew we would get past this
pandemic; however, new concerns still lie ahead. These include new
variants to the virus, further outbreaks, rising oil and commodity prices,
rising interest rates, the potential for inflation, the potential for rising
corporate and individual tax rates, and an overpriced stock market.

I do see these issues potentially ending the most recent very strong bull
market. Recently, we have been adjusting your portfolios to counter an
unfortunate potential outcome. Markets, however, can be erratic for long
periods of time so, although we are making some adjustments today, we
must remain cognizant in the future. Lets be honest, we will be lucky to
time our adjustments perfectly, but that does not mean we should ignore
these "signs". This is why we have been, and continue to adjust your
portfolios. As we enter the Spring of 2021, remember "time" in the stock
market is more important long term then "timing" and proper planning will
assist you in reaching your goals. "Moving forward" is my message for
2021.

 

 

CFP®, CLU®, ChFC®, CASL®

With that stated, I want to formally introduce you to Austin Fitzpatrick, the newest member of the IFP team. Austin is
a recent graduate of the University of Maryland. Please see his bio at the end of this newsletter. Austin's role will
initially be similar to that of Paul’s, that is as a para-planning assistant. However, Austin's role will be expected to
expand, growing his own planning business inside, and as a part of IFP. Please help me welcome Austin aboard.



H A V E  Y O U  C O N N E C T E D  W I T H  U S
 O N  S O C I A L  M E D I A ? !

Make sure to 'Like' our Facebook page, Integrated Financial Partners-
Richard Osman, so you can receive updates and any other information on
your timeline.  You can find us on Twitter and LinkedIn too! We look
forward to connecting with you!

Scan the code below with your phone's camera to go directly
to our Facebook page!

Scan me

If you are not getting the best level of service,
you should be! Contact us!

If you have any questions or concerns, please
feel free to give me a call at 

(410) 647- 6762 or email me at:
Richard.Osman@ifpadvisor.com

Client Connect | Spring 2021| page 02

CAN WE HELP?

IS INFLATION ON THE HORIZON?
INDEPENDENT INVESTOR |  APRIL 2021

The yield on the 10-year U.S. Treasury bond has increased 71 basis points since the start of the year, from 0.93% on
December 31, 2020 to 1.64% on March 12, 2021, stoked in part by inflation fears.2
A post-pandemic surge in demand is expected by many economists, as vaccinated consumers come out of hibernation
and the economy reopens.
Restaurant, travel, and entertainment businesses are poised to bounce back, and then some, as people celebrate their
refound freedoms and make up for lost time.
Huge stimulus packages have injected trillions into the U.S. economy, with the latest topping $1.9 trillion in aid. 
Record low mortgage rates have helped bring about a thriving housing market, and all the spending that goes with it. 
A booming stock market has made investors feel richer and more likely to spend.
Oil demand is set to tick up as people start commuting and traveling again.
Major infrastructure spending, a top priority of the Biden administration, is in the wings and would add further
stimulus.

The specter of inflation has long been absent from the American economy. In fact, inflation, as measured by the Consumer
Price Index (CPI), has remained below 4% since 2008, has averaged only 1.74% in the past 10 years, and came in at a
tepid 1.36% for 2020.1 Rather than inflation, policy makers in recent years have been more concerned with the prospect of
deflation -- a drop in prices -- especially at the outset of the pandemic, when the inflation rate dipped below zero for three
consecutive months. But the tide may be about to shift. With the end of the pandemic in sight, renewed fears of inflation
have emerged, as fiscal stimulus kicks in and the economy bounces back. 

Not So Fast

While all these factors point to possible price hikes, a return to a 1970s-style inflationary cycle is not likely. For one thing,
the U.S. economy still has a ways to go before fully recovering from the pandemic. Unemployment remains above 6%,
and GDP is still well below its pre-pandemic level. A full recovery is generally not expected until 2022. 

For another, different structural factors have conspired to keep inflation low in recent years, and they likely will help
contain a rise in the future as well.

continued on page 3...

Please keep October 9th, 2021 penciled on your calendar. After a one-year hiatus we are hopeful to renew our annual crab
feast at the Crab Deck. (assuming local laws and rules allow). It would be great to see all of you in person again.

I want to thank all of you for your trust and your continued confidence. Please remember that we are always here for your
questions, concerns, and comments.

Please enjoy your Spring. 

Richard



Trivia Time!

What flavor ice cream did Baskin-
Robbins release in 1969 to
commemorate America’s landing on
the moon?

A. Cosmic Brownie
B. Lunar Cheesecake
C. Boots on the Moooo'n

The first person to answer correctly will win a
$25 Amazon gift card!

Look for the answer in the next issue...

Answer to last issues question:

C. Tom Brady

Think you know the answer? 
Email us at:

Jordan.Malloy@ifpadvisor.com

Securities offered through LPL Financial, member FINRA/SPIC. Investment advice offered through Integrated Financial Partners, a registered
investment advisor and separate entity. Brianna McGurran is not affiliated with Integrated Financial Partners or LPL Financial. The opinions voiced
in this material are for general information only and are not intended to provide specific advice or recommendations for any individual. The
economic forecasts set forth may not develop as predicted and there can be no guarantee that strategies promoted will be successful.
Rebalancing a portfolio may cause investors to incur tax liabilities and/or transaction costs and does not assure a profit or protect against a loss.
Investing in mutual funds involves risk, including possible loss of principal. Fund value will fluctuate with market conditions and it may not
achieve its investment objective.
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Global competition in goods and labor markets has had a negative effect on prices.
Technological advancement has brought down the price of goods and services. It’s also increased labor productivity,
reducing unit labor cost.
An aging population has helped keep prices in check, in that elders tend to spend less in general.
The Federal Reserve has shifted away from its inflation-hawk policies, and kept interest rates low.
Since inflation has been so low for so long, inflation expectations are low, and businesses are less inclined to increase
prices as a matter of course. 

This is not to say that inflation won’t edge up in the coming months. Many economists predict a surge in late spring, when
year-over-year comparisons will be magnified by the negative readings in 2020. But they also predict that inflation will
eventually settle back toward the Fed’s 2% target.

Staying Ahead of Inflation

For many, inflation fears are less about an uptick in today’s prices than they are about an erosion in the value of tomorrow’s
savings. Over time, even a moderate amount of inflation can take a toll on an investment portfolio. That’s why it’s important
to maintain a growth element in your investment mix. 

Over the long run, stocks may provide the best potential for returns that exceed inflation. While past performance is no
guarantee of future results, stocks have historically provided higher returns than other asset classes. Between 1926 and
December 31, 2020, the annualized return for a portfolio composed of stocks in the S&P 500 index was 10.34% -- well
above the average inflation rate of 2.86% for the same period. The annualized return for long-term government bonds, on the
other hand, was only 5.76%.3

Keep in mind that stocks do involve greater risk of short-term fluctuations than other asset classes. Unlike a bond, which
promises a fixed return if you hold it until maturity, a stock can rise or fall in value based on daily events in the stock market,
trends in the economy, or problems at the issuing company. But if you have a long investment time frame and are willing to
hold your ground during short-term ups and downs, you may find that stocks offer the best chance to stay ahead of inflation.

Notes:
1Source: Federal Reserve Bank of Minneapolis, Consumer Price Index, 1913-, retrieved February 23, 2021. 
2Source: U.S. Department of the Treasury, Daily Treasury Yield Curve Rates. 
3Source: DST Retirement Solutions, LLC, an SS&C company. Stocks are represented by the S&P 500 index. Bonds are represented by a composite of
returns derived from yields on long-term government bonds, published by the Federal Reserve, and the Bloomberg Barclays U.S. Government Long
index. Inflation is represented by the change in the Consumer Price Index. Past performance is no guarantee of future results.



STAFF SPOTLIGHT
AUSTIN FITZPATRICK | PARA PLANNING ASSISTANT

Quotes and Jokes...
We choose to go to the moon in this decade and do the other
things, not because they are easy, but because they are hard,
because that goal will serve to organize and measure the best of
our energies and skills, because that challenge is one that we are
willing to accept, one we are unwilling to postpone, and one which
we intend to win.”

Where would an astronaut park
his spaceship?

Q:

A: A parking meteor.
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www.RichardOsman.com

-John F. Kennedy

Austin is the newest member of our team. Raised in Annapolis in his
early years and Chicago during his later years, Austin is a recent
college graduate from the University of Maryland. 

While attending his university, Austin worked throughout his
academic years to finance his education. Working for companies
such as BMW, Porsche, and Best Buy, he knew that he wanted to
work in a sales-oriented industry. With each job he worked, he
learned a little more about what direction he wanted to go regarding
his career. Shortly before graduation, he met a financial planner
who introduced the idea of financial planning. Intrigued by the idea,
he researched the position and determined that financial planning
was a career which he would excel and greatly enjoy. 

To learn more about our staff, you can visit www.RichardOsman.com under the "About" tab.



17
There's nothing more important than protecting your identity. Responsibly destroying sensitive documents is a
smart way to stay safe. Integrated Financial Partners has partnered with Shred America, U.S. Marine Corps
Veteran Owned, AAA NAID Certified, premier on-site document destruction company to assist in your paper
shredding needs. All sensitive documents are destroyed on-site right in front of your eyes! 100% of all material
collected is recycled locally. As an added bonus, this year we have invited LaLa's Kitchen on Wheels, your
favorite Puerto Rican flavors infused into tacos and Sweet Satisfaction, for all of your sweet needs!

Friendly reminder: We now offer ZOOM meetings for your service meetings! If you want a
ZOOM meeting with Richard, please let Barbara or Jordan know when booking your

appointment. 
 

Please look out for more events as we move forward this year. You can find updates on our
website at www.RichardOsman.com under the "Events" tab OR visit us on Facebook at

https://www.facebook.com/RichardOsmanIFP
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Mr. & Mrs. Paul Weaver
On Sunday, March 21st Paul married the love of his
life, Julia! They had a beautiful waterfront ceremony
surrounded by family and friends.

FREE Community Paper Shredding Event

Cyber Security Webinar 
Jeff Lanza is an award-winning, nationally known speaker whose career as an FBI Special Agent has fueled
his passion for helping people and organizations. His presentations of timely topics are communicated with
the right touch of humor and are based on his experience as an FBI investigator, spokesman, speechwriter,
and trainer. Since his retirement from the FBI, he has presented in 49 states and to thousands around the
globe. Jeff has lectured at Princeton and Harvard Universities and was voted the most popular speaker in the
55-year history of Kansas City’s Prestigious Plaza Club. He appears regularly on national television programs
including CNBC and CNN. He has also appeared on The Today Show, Good Morning America and Fox.

9
OCT2021 Crab Feast!

Details to follow...

9
JUN


