
It is with great sadness that I must inform you that we have cancelled our annual crab

feast. After discussions with the Crab Deck we have determined that we will not be

able to host this event this year. We look forward to continuing our event next year. 

2020 has probably been nothing like you and I would have predicted. And now with an

election on the horizon, I'm assuming this pattern will continue until the end of the

year.  I do still anticipate a rocky ride in the stock market for the remainder of this year.

Let me explain in a little more detail. I could go back into history and explain what the

stock markets has done when either party has control of the White House and/or the

House and/or the Senate. However, one thing is easily understood. Approximately 50%

of the people want Trump to continue as President; approximately 50% of the people

want Joe Biden to be our new President. However, 100% of the people are scared.

There is no magic formula for success in a market like this, everything is truly an

educated guess. I do feel the market will be volatile, and as such, I want you to be in a

position to take advantage of it. This does not necessarily entail making any

adjustments today, because you are already diversified. Yet, it will entail taking

advantage of the stock market should it once again pull back significantly. If you feel

you will not be able to sleep at night, then please contact me and we can discuss your

specific situation.

 

Regardless of who wins or who doesn't, I hope we, the American people can come

together as a country. As I mentioned in previous emails, the might, the skill, and the

power of the American mind is unequaled. We've overcome worst situations during and

throughout our history. We will adjust no matter whom the POTUS is.

 

From my office to you, I wish you love, good health, and respect.

Richard
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H A V E  Y O U  C O N N E C T E D  W I T H  U S
 O N  S O C I A L  M E D I A ? !

Make sure to 'Like' our Facebook page, Integrated Financial Partners- Richard Osman, so you can
receive updates and any other information on your timeline. 

You can find us on Twitter and LinkedIn too! We look forward to connecting with you!

Scan the code below with your phone's camera to go directly to our Facebook page!

Scan me

If you are not getting the best level of

service, you should be! Contact us!

If you have any questions or concerns,

please feel free to give me a call at 

(410) 647- 6762 or email me at:

Richard.Osman@ifpadvisor.com
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CAN WE HELP?

FINANCIAL DEFINITIONS

Rebalance

Rebalancing is the process of realigning the weightings of a portfolio of

assets. Rebalancing involves periodically buying or selling assets in a portfolio to maintain an

original or desired level of asset allocation or risk. For example, say an original target asset

allocation was 50% stocks and 50% bonds.

LOAN EXPERTS: HERE’S HOW TO TAKE
ADVANTAGE OF LOW INTEREST RATES
POSTED AUG 19,  2020,  11:28 AM EDT BY BRIANNA MCGURRAN |  FORBES STAFF

Interest rates on mortgages and student loans have hit record lows thanks to the Federal Reserve’s efforts to prop up the

economy during the COVID-19 crisis. A 30-year, fixed-rate mortgage, for example, currently carries an average interest

rate of about 3%; the week of Aug. 8, the average rate hit a record low of 2.88%.

Meanwhile, federal student loan borrowers in 2020-21 will pay the lowest rates ever. Rates on subsidized and

unsubsidized federal student loans for undergraduates are 2.75%, and they’re 4.3% on unsubsidized loans for graduate

and professional students—that’s compared to 4.53% and 6.08% last year, respectively.

But does that mean you should buy a home or borrow for school this year, even if you weren’t planning to? To explore

what low rates mean for consumers, Forbes Advisor’s loans analyst Brianna McGurran hosted a Facebook Live

conversation on Tuesday with Rob Humann, general manager of Credible, a loan marketplace and Forbes Advisor

partner.

Interest rates on mortgages and student loans have hit record lows thanks to the Federal Reserve’s efforts to prop up the

economy during the COVID-19 crisis. A 30-year, fixed-rate mortgage, for example, currently carries an average interest

rate of about 3%; the week of Aug. 8, the average rate hit a record low of 2.88%.

Meanwhile, federal student loan borrowers in 2020-21 will pay the lowest rates ever. Rates on subsidized and

unsubsidized federal student loans for undergraduates are 2.75%, and they’re 4.3% on unsubsidized loans for graduate

and professional students—that’s compared to 4.53% and 6.08% last year, respectively.But does that mean you should

buy a home or borrow for school this year, even if you weren’t planning to? To explore what low rates mean for

consumers, Forbes Advisor’s loans analyst Brianna McGurran hosted a Facebook Live conversation on Tuesday with

Rob Humann, general manager of Credible, a loan marketplace and Forbes Advisor partner. Here are the top takeaways

from the event.

continued on page 3...



Securities offered through LPL Financial, member FINRA/SPIC. Investment advice offered through Integrated Financial Partners, a registered
investment advisor and separate entity. Brianna McGurran is not affiliated with Integrated Financial Partners or LPL Financial. The options voiced in
this material are for general information only and are not intended to provide specific advice or recommendations for any individual. The economic
forecasts set forth may not develop as predicted and there can be no guarantee that strategies promoted will be successful. Rebalancing a portfolio
may cause investors to incur tax liabilities and/or transaction costs and does not assure a profit or protect against a loss.
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Trivia Time!

Which country legend known for

'Island in the Stream' and 'The

Gambler' died in March 2020?

A. Kenny Rogers

B. Joe Diffie

C. Charlie Daniels

The first person to answer correctly will win a

$25 Amazon gift card!

Look for the answer in the next issue...

Answer to last issues question:

B. Fort Knox

Think you know the answer? 

Email us at:

Jordan.Malloy@ifpadvisor.com

Taking on debt is a major commitment, especially during a time of economic uncertainty. If buying a home or financing your

education wasn’t originally in your 2020 plans, low rates shouldn’t change that. 

Before borrowing, consider the stability of your income and employment situation, and take a look at the other debt payments

you’re making each month. They shouldn’t total more than 30% to 50% of your income, according to Humann, so consider

whether a new monthly bill would exceed that amount. Additionally, a mortgage in particular, which many borrowers take on

for 30 years, is a substantial obligation.

“Thirty years is a long time, and it’s quite frankly a fair amount of debt that most people take on when they get their

mortgage,” Humann said. That means low rates shouldn’t be the only contributor to your decision. Your monthly budget, the

amount of savings you have for emergencies, your long-term goals and your job security also should factor in.

Weigh the Costs and Benefits of Refinancing

In some circumstances, mortgage or student loan refinancing could lead to major interest savings, especially in a low-rate

environment like the one we’re in now. But refinancing isn’t always a slam dunk. 

For instance, Humann recommends refinancing a mortgage only if you can get a new interest rate that’s at least a full

percentage point lower than what you’re currently paying. Additionally, refinancing a federal student loan may not be wise

this year, since the federal government has paused monthly payments for most federal student loan borrowers and set interest

rates at 0% through Dec. 31, 2020. If you refinance with a new private lender, you’ll no longer have the option to take

advantage of this interest-free holiday from payments.

Interest rates could stay low into 2021, but that’s difficult to predict, Humann said. “It’s going to depend on the shape of the

recovery coming out of the pandemic, or as we learn to live with some element of the pandemic,” he said.The Federal

Reserve will likely look at unemployment rates and whether the economy is growing before deciding whether to raise rates

again, he said.

Always Compare Loan Options

One of the best ways to ensure you get the lowest interest rate possible—now or anytime—is to compare your options across

multiple lenders. Some lenders make this easy by offering prequalification on their websites, which lets you get a rate

estimate without undergoing a hard credit inquiry. A hard inquiry, which occurs when you submit a full loan application, will

have a negative impact on your credit score. But prequalification typically won’t affect your credit at all.Once you receive a

rate estimate, you also can compare lenders’ additional features and characteristics, such as the options it provides if you’re at

risk of falling behind on payments. Rates aren’t everything, and understanding the details of every loan you’re considering

can help confirm which is best for you.



STAFF SPOTLIGHT
BARBARA MORGAN | OFFICE MANAGER

Quotes and Jokes...
"The way to get started is to quit
talking and begin doing."                        

What kind of ghost has the best
hearing?Q:

A: The eeriest.
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- Walt Disney

Barbara has worked with Richard for 19 years as Office

Manager/Administrative Assistant handling everything from

paperwork, filing, communications, scheduling, event planning,

etc. Barbara has a BA in Fine Arts from the University Of

Maryland University College. She is married with two sons. Her

oldest son is a newly graduated Police Officer with Anne Arundel

County and her younger son is attending UMUG, studying

Business Management and Cyber Security.  

Barbara helped to start the non-profit Goshen Farm Preservation

Society located in Cape St. Claire. She is the Communications

Chair and was the first founding President which was initiated to

restore and preserve a historic farm in Annapolis (circa 1783). She

enjoys spending time with her family and two Labradors, boating,

history, reading, writing and ATVing.


