
Dear Clients:

According to Benjamin Graham,“Investing isn’t about beating others at their game. It’s about
controlling yourself at your own game.”

The Month of March in Brief
The S&P 500 had its best first quarter since the first quarter of 1998, returning 13.07%.  The index has 
now recovered from the fourth quarter losses in 2018. During the month of March, the jobs report was 
strong. This has helped ease some of the concerns about slowing growth. Manufacturing data also 
rebounded during the month from February. The U.S./China trade talks appear to have made some 
progress during the month as well. We expect to see a modest deal soon between the two, which 
should help ease concerns a little more. 

Major Index Data
During the month of March stocks representing the S&P 500 
(SPY) were up and stocks making up the Dow (DIA) were 
roughly unchanged from the previous month. Bonds making 
up the U.S aggregate index (AGG) were up nicely from the 
previous month. The “SPY” and “DIA” continues to outper-
form the “AGG” for the year. 

April Outlook
We continue to see more upside potential for stocks versus bonds this year. However, as we men-
tioned last month, we think stocks that make up the SPY and DIA indexes are likely to trade sideways 
to slightly lower short term to allow growth expectations to catchup to prices. First quarter earnings 
reports will be coming out soon. We are hopeful that the majority will be better than expected. We are 
continuing to keep our eyes on U.S./China trade talks and the current debt ceiling, which was reached 
on March 1st. As previously mentioned, these are the two topics that are likely to continue to make 
mainstream headlines. 

Monthly Update: April 2019

Index   Year 2019
AGG (Bonds)   2.41 %
DIA (Stocks)            11.04 %
SPY (Stocks)            13.07 % 
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During the month of March, the jobs report 
was strong. This has helped ease some of 
the concerns about slowing growth.



We think risk, as usual, will continue to exist in the market this year and volatility is likely to increase. 
We will continue to monitor this. It is our philosophy not to chase performance which tends to increase 
risk. We choose to focus on proper asset allocation per any given level of risk tolerance. We recom-
mend strategies such as using fixed and indexed annuities, and short-term bonds as ways to reduce 
risk and portfolio volatility for more conservative investors.  We appreciate the opportunity to serve 
you. Our goal is building your wealth and controlling your risk!

Thanks,
Jason Sims Paul Marks CFP®, CRPS® Van Sievers CFP®, CPA 
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We are continuing to keep our eyes on U.S./China 
trade talks and the current debt ceiling, which was 
reached on March 1st. 


