
Pursuing	Success	For	Every	Generation	
	

If you are a young adult, you probably have a limited income and an unlimited array of potential expenses. 
When should you start saving for retirement and how much? Where should you invest? How much 
insurance do you need? Do you need disability insurance? Should you buy or rent? Should you start a 
college savings fund for the children? How much money do you need in your emergency fund? These are 
the easy questions. The answers get more difficult. How can you choose what to do? 
 
Back	to	the	Future	
	
There is no right answer to any of these questions, but there are definitely wrong answers. If you need 
guidance, you mostly need to look inside yourself. If your 70-year-old self could sit down and have a 
conversation with you today, what would you tell yourself? Let’s look at some options. 
 
Plan	to	retire	
 
If you have no plan or goal, you are guaranteed to regret that. Your thirty-year-old self will tell you to start 
right now. Every future “you,” would tell you to start now! Every small start is better than any delayed 
start. If you work for a company that offers a matching plan, such as a 401(k) or SIMPLE IRA, every 
paycheck that you do not participate in the retirement plan, you are saying “no” to the company matching 
your investment. Anywhere from a 10% to 100% match is being turned down by you! That can’t be smart. 
 
If you don’t have a matching retirement plan at work, you need to start much sooner and you need to sock 
away that much more. It hurts to save money when you are young, but your budget can get used to it. It is 
fun to watch your account value grow! The difference between being an old man and being an elderly 
gentleman is money! 
 
How much insurance is enough? 
 
Should you buy term life insurance, whole life insurance, universal life insurance or variable universal life? 
Tell me when you will die and I can tell you what to do. The insurance company is gambling you will 
outlive your policy and you are gambling you won’t. You need enough insurance to pay off your debts, 
current and future. Who is depending on your income? How much will they need, if you pass away? That is 
probably a moving target. The more you save, the less insurance you need. Once the house is paid for and 
the kids have graduated from college, your insurance needs may decrease. 
 
What Kind of Parent do You Want to Be? 
 
You have to prioritize for your future. You will choose between good options and best options all your life. 
How do you decide? If you are a parent, ask yourself what role model you want your children to emulate. 
Do you care what they see in you? Make decisions that are based on what is best for them. Teach them 
discipline by being disciplined. Teach them values by valuing the truly valuable. Spend quality time with 
them, but spend lots of time with them. When you decide what kind of parent you want to be, you will 
know what to do. 
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