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Having guided clients through more new Presidential administrations 

than I care to admit, I have  noticed a trend that warrants some discus-
sion. It seems that when one’s own party sweeps into power, we as in-
vestors, feel an immediate sense of confidence. On the other hand, 
when the opposition party wins, we often feel a serious sense of concern.  
This mercurial behavior troubles me because these emotions (ie: fear 
and greed) can be detrimental to successful investing.  
 
To be successful, we must try to avoid even one major lifetime investing 
mistake. This becomes difficult when we approach major financial deci-
sions (think retirement) allowing the outcome of an election to creep in-
to our decision-making.  As advisors, we continuously govern clients to 
be balanced in their investment strategy and their emotions. 
 
Looking back to late October 2016, a “Trump Presidency” seemed like a 
long shot and if “The Donald” were to be elected, most experts said the 
stock market would be nervous and sustain some sort of correction.   
 
Sure enough, a market downturn was exactly what we got….for about 
12 hours. Then it turned on a dime and has basically been on an upward 
trend from the day after the election until the writing of this article. 
What is the lesson learned?  As Warren Buffet says:  “Politics is an expen-
sive distraction for investors”. 
 
Let’s take a look at the pros and cons of the Trump agenda items that 
will likely have the most impact on markets:  
 
Make America Great Again:  Our president has a strong belief in build-
ing and buying American. He’s said that “some of our  competitors are 
killing us on trade deals” and believes “the US has sold out the average 
American”. Some may interpret that the stock market will go higher as 
the US economy expands and we grow (and keep) manufacturing in the 
US.  Keep in mind that we could see higher prices due to more expensive 
labor and commodities purchased in the US, not to  mention the poten-
tial for trade wars. 
 
Lower Income Taxes (and capital gain taxes): President Trump has 
promised to lower taxes more than any president in decades. He feels 
that lowering taxes will force more money into the economy and effec-
tively “grow” our way out of our deficit problems.   
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The Company We Keep 

We are thrilled to announce that Nicole Casella 
has joined us as LPL Registered Client Service 
Associate.  Nicole reports to Kim DiBlasi and as-

sists with client service and 
operational support.  Nicole 
holds Securities License Se-
ries 7 and Series 63 through 
LPL Financial and prior to 
joining us, she spent 11 years 
at UBS Financial Services as a 
Service Group Manager.  Ni-
cole resides in Nutley with 
her two children (ages 9 and 
12).  She’s the friendly voice 
you’ll hear on the phone 
when you call our office! 

Cherie Leanza, Vice President, Marketing 

Though miles apart...we are not far away! 
For  our clients who live out of state or who can’t make it to our office for a meet-
ing, we now offer video conferencing.  We can use services such as Skype to talk 
online and conduct meetings remotely if you prefer.  Just let us know and we can 
set it up! 

Notary Services 
A Notary's duty is to screen the signers of important documents — such as deeds, wills 
and powers of attorney — for their true identity, their willingness to sign without duress 
or intimidation, and their awareness of the contents of the document.  Our Chief Opera-
tions Officer, Kimberly DiBlasi is a Notary and provides this service for clients at The Gen-
Wealth Group.  If you need something notarized, call our office in advance and arrange a 
time to meet with Kim. 

Coat Drive 
Report 
Thank you for donating! 
As you can see, we’ve 
reached an all-time high 
in coats collected this 
winter!  The Jersey Cares 

Annual Coat Drive collects and distributes 
more than 30,000 “gently used” winter 
coats to men, women and children in need 
throughout New Jersey.  The GenWealth 
Group serves as a collection site each year. 

 

Adding to the “girl power” 
around here is Kristen Blair.  
Kristen joins us as Office Man-
ager reporting to Cherie Lean-
za.  Kristen has held various 
Executive Assistant positions 
in NYC and brings deep or-
ganizational expertise to our 
firm.  Kristen will help us run 
a tight ship!  She holds a BA 
degree from Rutgers University (yes, we still hired 
her even though they remain our in-state basketball 
rival over at Seton Hall)!  Kristen resides in South 
Orange with her husband and two children (ages 5 
and 9 months).  Please say hello on your next visit to 
the office! 
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My Child Just Turned 18! 

Plan and Prepare 

In medicine, there are clear sets of guidelines for how to best practice medicine.  They’re called 
“Standards of Care”.  The idea is that early intervention can lead to better outcomes.  At The GenWealth 
Group, we agree!  We’ve developed our own Standards of Care for your financial health and you can 
read about a different one in each newsletter issue. 

For each “decade” we’ll be talking about the specific issues that pertain to you.  So, if you’re approach-
ing age 40-50...here’s an important financial standard you may want to consider: 

Turning 18 is a major milestone in life and officially marks a child’s legal transcendence to adulthood.  
This often coincides with the start of college and poses some unique issues for parents who are about to 
send their “young adults” off to school.  Without proper legal authority, parents may no longer be able to 
act on behalf of their newly anointed adult children.  Consider what might happen if: 
 
 You need to discuss a medical condition with a doctor due to an unexpected accident 
 You need to access bank balances or withdraw from your child’s account  
 Request information on student loans or financial aid 
 
Without proper planning, you might find yourself unable to access certain information or even prohibit-
ed from making decisions on behalf of your adult child.  Let’s take a look at two very important docu-
ments that every parent should discuss with their child when they turn 18. 

 
Financial Durable Power of Attorney – This document allows your adult child to grant you au-

thority to act on their behalf when it relates to financial matters.  This will come in handy if you ever need 
to check on their bank account balances or even sign their tax returns for filing. 

 
Healthcare Power of Attorney – This document is similar to a financial power of attorney, but 

allows you to make medical decisions on behalf of your adult child.   It’s important that Health Insurance 
Portability and Accountability Act (HIPAA) authorization is incorporated so you can also access medical 
information and have discussions with medical professionals. 

 
While parents spend much of their lives raising children to become responsible adults, it’s a smart idea 
to have contingencies in place should a little parental “safety net” be needed.  
The GenWealth Group:  Standards of Care 

 

 

 

 
 

 

 

 

 

Braden Schipke, CFP® CERTIFIED FINANCIAL PLANNER™ 
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Financial planning services provided by 

The GenWealth Group, a Registered 
Investment Advisor. This registration 

does not imply a certain level of skill or 
training.  Securities offered through 

LPL Financial. Member FINRA & SIPC.  
The opinions voiced in this material are 

for general information only and are 
not intended to provide advice or rec-
ommendations for any individual. In-

vestments in securities markets involve 
risk, including loss of principal.  Past 

performance is no guarantee of future 
results.  No strategy assures success or 

protects against loss. 
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On the other hand, lower taxes may not result in substantial growth, 
but higher deficits.  This is like having one too many drinks at a party 
and dealing with the hangover tomorrow.             
                                  
Infrastructure and military spending: President Trump has pro-
claimed that we will seek a “historic increase in military spending”  and 
reports say he plans to spend one trillion dollars on infrastructure to 
rebuild America’s roads, bridges and airports.   
 
For those of you whose calculators don’t reach that far...that is a 1 fol-
lowed by 12 zeros!   
 
Most agree that we need these structural improvements, but can we do 
it without increasing the deficit? We don’t know for sure if Trump’s poli-
cies will sustain the stock market surge.  For my money (and for any cli-
ents willing to listen) I will take the advice of Warrant Buffet and not 
comingle politics with investments .  
 
I am hopeful we will have a positive long-term investment “climate” but 
because we can’t always predict the weather,  I will continue to 
play defense by having portfolios positioned for “all seasons”. 
  

On October 14, 2016, Gov. Christie signed a new law that will remove 
New Jersey from the top of the list as one of the worst states in which to 
die, and that may give pause to many New Jersey residents thinking of 
fleeing! 

With the new law, New Jersey decedents who die during 2017 will not 
be subject to New Jersey estate tax unless their taxable estates are 
greater than $2,000,000.  Beginning with deaths occurring on January 1, 
2018, the New Jersey estate tax is repealed entirely.  

Further, the federal estate tax will continue to apply to estates greater 
than the federal exemption amount, currently $5,490,000 and sched-
uled to increase each year based on inflation. 

The genesis of the new law is the need to replenish New Jersey's Trans-
portation Trust Fund with an increase of the gas tax by $.23 per gallon.  
The changes to New Jersey's estate tax law are one of the compromises 
being made in exchange for the increased gas tax. 

Although the New Jersey estate tax is on its way out, New Jersey con-
tinues as one of six states to impose an inheritance tax on transfers 
from a decedent to a beneficiary. The New Jersey inheritance tax is 
based on the relationship between the decedent and the beneficiary 
receiving the assets. The inheritance tax excludes the transfer of certain 
retirement benefits and life insurance paid directly to a beneficiary or 
trust, but is imposed on gifts/transfers that occur within three years of 
death. 

If you have specific tax questions, we encourage you to contact your Ac-
countant or Attorney.  The GenWealth Group and LPL Financial do not 
provide tax or legal advice. 

Estate Tax Update 


