
One of the most common questions that I encounter as a financial planner is “What do I need to do to 

become financially independent?”  Financially independent means to have enough money so that you can 

retire if you choose and not have to depend on your job or the government for your living expenses.  Often 

people wish to do this in order to have the freedom to begin their own business or just so that they do not 

have to tolerate their difficult bosses or working conditions.  Often people are concerned that Social 

Security will not be there for them as it is now. 

       Unfortunately achieving this goal is difficult and usually takes time.  In order to become independent, 

you must keep you expenses down and save and invest wisely.  There are no shortcuts.  You need a 

complete game plan that divides your savings into stocks for growth and higher-yielding money market 

accounts for safety.   

        

 

 

 

     We begin the process by looking at your monthly living expenses and income.  Then you must decide 

which expenses you can cut back and ways to increase your salary and investment returns.  We then use 

computer software programs to project how much you need to save to meet your retirement expenses 

starting at the year you wish to retire.  

       Then we must position your investments to get the necessary returns.  This usually involves 

transferring funds from under-performing mutual funds and bank accounts into better yielding and lower 

cost funds.  Then you must begin investing the necessary amounts monthly.  We recommend that you 

place the investment money aside at the first of the month or have it automatically deducted from your 

salary or checking account.  If you wait until the end of the month, then you will have spent your savings 

and will have to wait longer for financial independence.  Call us at (864) 886-9766, and we will get you 

started on your way to financial independence. 
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