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Economic Review*
- Retail sales rose 0.3% m/m
- Import prices fell -0.1% m/m
- Ind. production increased 1.1% m/m

- Housing starts at 1.53 million
- Existing home sales at 6.85 million
- Jobless claims at 742 thousand

Strategic Partner: MFS Investment Management
In 1924, MFS® launched the first open-end mutual fund in the United States, opening the door to the markets 
for millions of everyday investors. Since then, we have grown into a full-service, global investment management 
firm offering fixed income, equity and quantitative solutions to financial advisors, intermediaries and institutional 
clients around the world. What sets MFS® apart from other managers is our commitment to a single purpose: 
to create long-term value for clients by allocating capital responsibly. What makes this possible is a powerful 
investment approach we call Active Intelligence®. That means uncovering what we believe are the best
investment opportunities in the market through collective expertise, risk management, and long-term discipline.

Spotlight: PFG MFS Aggressive Growth Strategy
This Fund principally invests in actively managed mutual funds and ETFs managed by MFS. The Fund is also 
designed to emphasize sectors and capitalization bands that are economically advantaged in an effort to capture 
a wide variety of market opportunities.

The strategy uses a strategic global equity model, and incorporates approximately 10% to non-correlated 
assets.  All positions were additive during the third quarter, with the largest contribution coming from U.S. large 
and mid-cap growth equities.

PFG MFS Aggressive Growth Strategy is available in these Strategy PLUS™ models:
- Focus PLUS™: Aggressive, Moderate Growth, Moderate
- Multi PLUS™: Aggressive, Moderate Growth, Moderate

Trailing Returns
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TPFG Manager Commentary: 
Equities were mixed last week with the S&P 500 falling -0.73%, while small caps rose 2.64%.  Energy was the best performing 
sector, up 5.6%, as OPEC signaled a possible delay in production increases.  We've seen some evidence of sector and market cap 
rotation, as energy, financials and small caps have done well over the last two weeks. The sustainability of this rotation will depend 
on vaccine developments, as well as persistently higher growth, interest rates, and inflation.  Economic data was similarly mixed, 
as U.S. retail sales missed consensus expectations.  Housing continues to show strength, beating expectations in both existing 
home sales and housing starts.

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may change without 
notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the TPFG offerings. Spotlight 
contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed strategies. All information is believed to be 
accurate but has not been independently verified and TPFG makes no warranties as to the accuracy of the information or any representations 
made or implied. The information should not be construed or interpreted as an offer or solicitation to purchase or sell a financial instrument or 
service. The information is for informational purposes only and should not be relied on or deemed the provision of tax, legal, accounting or 
investment advice. Past performance is not a guarantee future results. All investments contain risks to include the total loss of invested 
principal. Diversification does not protect against the risk of loss. Investors should review all offering documents and disclosures and should 
consult their tax, legal or financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot be invested 
in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise experience when investing. Returns 
are not annualized for periods less than 1 year.

RiskPro® is an investment risk profiling and portfolio construction software-as-a-service platform developed by ProTools, LLC ("ProTools").  
ProTools is a technology company headquartered in Newport Beach, CA.  RiskPro® is a risk analysis tool that provides information only and is 
not intended to provide investment advice.  For more information, visit www.riskproadvisor.com.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/weekly-market-
recap

Source: Morningstar Direct
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