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Notice 2020-51, issued by the IRS on June 23, 
2020, provides rollover relief for those who already 
took their 2020 RMD waived in late March under the 
CARES Act. 

 

June 2020 

On June 23, 2020, the IRS issued Notice 2020-51, which provides rollover relief for those who already took their 2020 
required minimum distribution (RMD) and also answers additional questions surrounding the 2020 RMD waiver under 
the CARES (Coronavirus Aid, Relief, and Economic Security) Act.  

The notice states that distributions taken in 2020 that would have been equal to the RMD, had Section 2203 of the 
CARES Act not been passed, are allowed to be rolled over under § 408(d)(3)(I), even if the repayment is made more 
than 60 days after the distribution date, as long as the repayment is made by August 31, 2020. Additionally, 2020 
distributions that would have been equal to the RMD, had section 114 of the SECURE Act (change in RMD age from 
70.5 to 72) not been passed, are allowed the same treatment.  

The notice also allows all 2020 RMDs from IRAs, which were waived under the CARES Act, to be rolled back into the 
distributing IRA and not count towards the once-per-year rollover rule under § 408(d)(3)(B). This includes IRA RMDs 
taken on a monthly basis. Additionally, RMDs received by non-spousal beneficiaries of an inherited IRA, which are 
usually ineligible for rollovers under §408(d)(3)(C), may be rolled over as long as they are paid back to the distributing 
IRA by August 31, 2020.  

Please note that this interpretation of Notice 2020-51 is subject to further guidance from the IRS as we are taking a 
conservative stance in regards to the return of multiple IRA RMDs and non-spousal IRA RMDs. Other experts believe 
that this rule can be applied more broadly. 

 

More information can be found on the IRS’ News Release webpage. 
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https://www.irs.gov/newsroom/irs-announces-rollover-relief-for-required-minimum-distributions-from-retirement-accounts-that-were-waived-under-the-cares-act

