
U.S. 

Large 

Cap EAFE EME Bonds

Corp. 

HY Munis Currcy. EMD Cmdty. REITs

Hedge 

funds

Private 

equity Gold

Ann. 

Volatility

U.S. Large Cap 1.00 0.89 0.76 0.25 0.85 0.34 -0.42 0.68 0.43 0.77 0.84 0.79 0.09 0.15

EAFE 1.00 0.90 0.24 0.87 0.37 -0.57 0.75 0.47 0.64 0.86 0.82 0.17 0.15

EME 1.00 0.30 0.82 0.42 -0.69 0.80 0.49 0.52 0.76 0.76 0.37 0.18

Bonds 1.00 0.37 0.86 -0.35 0.66 -0.18 0.41 -0.02 -0.08 0.56 0.04

Corp. HY 1.00 0.45 -0.49 0.86 0.50 0.68 0.81 0.72 0.26 0.08

Munis 1.00 -0.34 0.74 -0.12 0.55 0.14 0.16 0.47 0.04

Currencies 1.00 -0.57 -0.44 -0.20 -0.32 -0.53 -0.55 0.06

EMD 1.00 0.29 0.61 0.57 0.54 0.50 0.08

Commodities 1.00 0.32 0.62 0.58 0.34 0.17

REITs 1.00 0.59 0.54 0.17 0.16

Hedge funds 1.00 0.81 0.03 0.05

Private equity 1.00 0.04 0.08

Gold 1.00 0.15




