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SOCIAL SECURITY RETIREMENT 

BENEFITS: 

 

THINGS TO CONSIDER 

 

 

 

For most individuals, Social Security retirement benefits can play a key role 

in figuring the right age for retirement and maximizing income during later 

years.  While Social Security will not usually be the only source of 

retirement income, the benefits can be substantial.   

 

Many clients want to have these questions answered when they near 

retirement age: 

 

 When does social security allow me to retire? 

 How much will my benefit be when I retire? 

 Can I continue to work after I start to take retirement benefits? 

 How does my decision to retire affect my spouse’s benefits? 

 How much of my social security retirement benefits will be taxable? 

 Is there any advantage to deferring retirement to much later? 

 Are there any special rules that affect my decisions about Social 

Security? 

 

The Social Security Administration’s website (ssa.gov) is very useful in 

helping an individual determine eligibility for benefits and in calculating 

projected retirement benefits. 

 

Nearly every retiree can benefit from one or more of the following tips to 

maximize the family’s Social Security benefits. 

 

 An eligible worker’s Social Security is reduced if the worker retires 

before full retirement age (currently 66).  If the worker retires after 

full retirement age, the benefit increases. 
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 For someone who plans to earn substantial wages while retired, it’s 

usually best to wait until full retirement age or later to apply for 

Social Security retirement benefits. 

 

 Where both spouses are eligible for their own Social Security 

benefits, it may be smart for one spouse to elect to file a restricted 

application for spousal benefits at full retirement age and switch to 

her own benefits at age 70. 

 

 If one spouse intends to keep working while the other spouse retires 

early, the couple may benefit from the file and suspend technique. 

 

 Have you started collecting Social Security benefits, but changed 

your mind about the timing?  You may be able to pay back the 

benefits you’ve received so far and withdraw your application. 

 

I help my clients make plans to maximize their retirement income—

including their Social Security retirement benefits.  If you know someone 

who can use my help, please let me know. 

 

 

 

 

AS ALWAYS, FEEL WELCOME TO CALL TO DISCUSS THESE OR 

OTHER FINANCIAL SECURITY ISSUES OF CONCERN. 
 

 

 

 

Any discussion pertaining to taxes in this communication (including 

attachments) may be part of a promotion or marketing effort. As 

provided for in government regulations, advice (if any) related to 

federal taxes that is contained in this communication (including 

attachments) is not intended or written to be used, and cannot be used, 

for the purpose of avoiding penalties under the Internal Revenue code. 

Individuals should seek advice based on their own particular 

circumstances from an independent tax advisor. 
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