
 
 

Everyone knows that July 4th is “America’s Birthday.” It’s the commemoration of our national 
independence. A day for fireworks and fun, patriotism, and apple pie. A celebration of America itself. 

But in a sense, the Fourth of July is even more than that.  

Two-hundred and forty-two years ago, a group of Americans gathered to sign one of the most 
extraordinary documents ever written. I’m referring, of course, to the Declaration of Independence. 
Historians debate which day the signing took place, but in the grand scheme of things, details like that 
don’t matter so much as the ideas born in that document that gave birth to our nation.   

A Trumpet Call of Freedom  

President John F. Kennedy explained it best in a speech he gave on July 4, 1962.1 Standing inside 
Independence Hall. The same place the founders gathered almost two centuries before, he said: 

“[The Declaration of Independence] was, above all else, a document not of rhetoric but of bold decision. 
It was, it is true, a document of protest – but protests had been made before. It set forth grievances 
with eloquence – but such eloquence had been heard before. But what distinguished this paper from all 
the others was the final irrevocable decision that it took – to assert the independence of free States in 
place of colonies, and to commit to that goal their lives, their fortunes, and their sacred harbor. 

That Declaration, whose yellowing parchment and fading, almost illegible lines I saw in the past week 
in the National Archives in Washington, is still a revolutionary document. To read it today is to hear a 
trumpet call. For that Declaration unleashed not merely a revolution against the British, but a 
revolution in human affairs. Its authors were highly conscious of its worldwide implications, and George 
Washington declared [later] that liberty and self-government everywhere were, in his words, ‘finally 
staked on the experiment entrusted to the hands of the American people.’ 

This prophecy has been borne out. For 186 years this doctrine of national independence has shaken the 
globe – and it remains the most powerful force anywhere in the world today. There are those struggling 
to eke out a care existence in a barren land who have never heard of free enterprise, but who cherish 
the idea of independence. There are those who are grappling with overpowering problems of illiteracy 
and ill-health and who are ill-equipped to hold free elections. But they are determined to hold fast to 
their national independence.  

In 1861, Abraham Lincoln spoke in this hall, [paying] a brief but eloquent tribute to the men who wrote, 
who fought for, and who died for the Declaration of Independence. Its essence, he said, was its promise 
not only of liberty ‘to the people of this country, but hope to the world…hope that in due time, the 
weights should be lifted from the shoulders of all men and that all should have an equal chance.’ 

The theory of independence is old as man himself and was not invented in this hall. But it was in this 
hall the theory became practice; that the word went out to all, in Thomas Jefferson’s phrase. That “the 
God who gave us life, gave us liberty at the same time.” 



 

 

When word first came out that the United Colonies were henceforth free and independent States, it 
didn’t stop at this country’s borders. As if carried on the wind, it flew across oceans and over 
mountains. It rang in valleys and swept across desert plains. It penetrated walls and fortresses and iron 
curtains. It launched revolutions and birthed democracies. It was a trumpet call that reached every 
corner of the world – one that still echoes to this day.  

When we celebrate the Fourth of July, we observe more than just our nation’s birthday. We’re 
commemorating an event that shook the world off its old axis. We’re participating in a grand, ongoing 
experiment. An experiment to maintain, protect, and uphold certain truths – “that all men are created 
equal, that they are endowed by their Creator with certain unalienable Rights, that among these are 
Life, Liberty and the pursuit of Happiness.” 

Market Update  

So far, in 2022, the stock market has been on a steady decline. Supply Chain issues born out of the 
Covid-19 Pandemic have yet to be resolved, as no substantial solution has been put forward by 
Congress or the Biden Administration to boost the supply side of the economy. As a result, the supply 
of goods and services has continued to deteriorate, and prices have risen.  

Current US energy policy has focused on diminishing the role of oil and gas in our economy; therefore, 
driving up the price at the pump. Russia’s continued escalation of the war in Ukraine has further 
complicated US and global economic conditions, not to mention the immense human suffering and loss 
of life. As a result, inflation has reached a forty-year high, and the Federal Reserve continues to raise 
interest rates to slow rising prices.  

While we appreciate the sentiment of the Federal Reserve’s actions, we believe that the dislocation of 
the supply side and the doubling cost of gas and diesel hold the lion’s share of blame for our record 
inflation. No amount of interest rate increases can add a single good or service into the economy. On 
the contrary, the Feds actions can only diminish the demand for goods and services by weakening 
economic growth, and further hurting average Americans. These are the primary reasons we have seen 
a decline in the stock market. In other words, we are suffering from “self-inflicted” wounds.    

So, what does this mean, and what is the solution moving forward?  

Common sense tells us: if you are hurting yourself, the first thing you should do is… Stop! The only 
good thing about a self-inflicted wound is that you already have the solution, to stop furthering the 
damage. But sometimes, the pain must persist long enough to provoke a change in strategy and 
outlook.  

We are hopeful that the frustration and outrage of average Americans will grow louder and louder in 
Washington. So much so that politicians, both Right and Left, will see the writing on the wall, that 
whatever pet project or special interest they are focusing on is not where their aim should be. As the 
Ragin’ Cajun James Carville once said, “It’s the economy stupid!”  

Once the Stock Market sees an indication that the policies of shutting down the economy, restricting 
business, printing money, and cutting the production of oil and gas are as unpopular in Washington as 
they are with everyday Americans, then we will see a resurgence in the stock market. 
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As unlikely as this seems at the moment, the mid-term elections are just around the corner and could 
be the bellwether that the market needs for a resurgence of optimism. It is also important to 
remember that the United States is still the world’s largest and most stable developed economy.  

What we do know from over 100 years of history is that our economy and market will recover. History 
has taught us that recovery comes quickly and often unexpectedly when it does begin. The first year 
following a steep decline is typically the best. And since no one can predict the market, we know that 
“staying the course” achieves the best results. If you miss out on the best few days in a recovery year, 
then you miss the recovery. 

The greatest stock investor to ever live, Warren Buffett, once said, “The stock market is the most 
efficient device for transferring money from impatient to patient people.” Our strategy will continue to 
be to mitigate the downside while also being well-positioned to take advantage of the upside once the 
tables inevitably turn. 

As always, we are closely following the market and economy. And we are constantly searching for the 
best strategies to achieve your long-term goals. For over forty years, our mission has been to help our 
clients prosper in good times, but most importantly, to help them weather the storms when they 
inevitably come. Lee and I are here for you. And our staff is always available whenever you may need 
assistance.  

We have posted several informative charts regarding Bear Markets on our website. You can view this 
information by visiting: www.petersfinancial.us/blog. Please reach out if we can assist you in any way. 
It is our honor to serve you.  

On behalf of all of us at Peters Financial, we wish you a safe and happy Independence Day!  

Sincerely,  

             

Pete Peters    Lee Peters       
 
 

1 “President Kennedy at Independence Hall, 4 July 1962,” John F. Kennedy Presidential Library & Museum. 
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