
CRITICAL ELEMENTS OF AN ESTATE STRATEGY

UNDERSTANDING



WILLS CAN BE CONTESTED



• NAMES AN EXECUTOR

• NAMES GUARDIAN FOR 
MINOR CHILDREN

• DIRECTS HOW TO DISTRIBUTE 
YOUR PROPERTY

• GOES THROUGH PROBATE



HOW LETTERS OF INTENT HELP

INFORM PROBATE JUDGES:

BACK UP INVALID WILLS:

HELP IN A MEDICAL EMERGENCY:

POWER OF ATTORNEY DESIGNATIONS

GENERAL POWER OF ATTORNEY:

LIMITED POWER OF ATTORNEY:

LIVING WILL:

DURABLE MEDICAL POWER OF ATTORNEY: 

HIPAA RELEASE CLAUSE:

• COMPLETE LIST OF ALL ASSETS, INCLUDING 
ARTWORK AND INVESTMENTS

• ESTIMATES OF YOUR ASSETS’ CURRENT 
MARKET VALUES

• WISHES FOR PASSING DOWN HEIRLOOMS

• FUNERAL INSTRUCTIONS 

• LOCATION OF TITLES/DEEDS FOR ANY 
REAL ESTATE

• CHARITIES YOU WANT TO SUPPORT



HERE ARE COMMON ESTATE NEEDS TO 
CONSIDER WHEN REMARRYING:

PRENUPTIAL AGREEMENTS:

UPDATED LEGAL DOCUMENTS: 

BENEFICIARY CONSIDERATIONS: 



• AVOID PROBATE

• ARE NOT PUBLIC RECORD

• SUPPORT EFFECTIVE MANAGEMENT
& DISTRIBUTION OF ASSETS

• PROVIDE SOME CONTROL
OF BENEFICIARIES

• ARE DIFFICULT TO CONTEST



DIFFERENCE BETWEEN 
GUARDIAN AND TRUSTEE

CONSIDER TRACKING THE 
FOLLOWING CATEGORIES:

EMPLOYMENT BENEFITS:

FINANCIAL ACCOUNTS:

ONLINE ACCOUNTS: 



Securities offered through Avantax Investment Services℠, Member FINRA, SIPC Investment 
advisory services offered through Avantax Advisory Services℠.  Insurance services offered 
through an Avantax affiliated insurance agency. 3200 Olympus Blvd., Suite 100, Dallas, TX  
75019. (972)870-6000.

(315)252-3600
www.cuddyfinancial.com


