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Disclaimer  
 

 

The following report is a diagnostic tool intended to review your current financial situation and suggest 
potential planning ideas and concepts that may be of benefit. The purpose of the report is to illustrate how 
accepted financial and estate planning principles may improve your current situation.  
 
This report is based upon information and assumptions provided by you (the client). This report provides 
broad and general guidelines on the advantages of certain financial planning concepts and does not 
constitute a recommendation of any particular technique. We recommend that you review your plan annually, 
unless changes in your personal or financial circumstances require more frequent review.  
 
The term "plan" or "planning," when used within this report, does not imply that a recommendation has been 
made to implement one or more financial plans or make a particular investment. Nor does the plan or report 
provide legal, accounting, financial, tax or other advice. Rather, the report and the illustrations therein provide 
a summary of certain potential financial strategies. The reports provide projections based on various 
assumptions and are therefore hypothetical in nature and not guarantees of investment returns. You should 
consult your tax and/or legal advisors before implementing any transactions and/or strategies concerning 
your finances.  
 
Additionally, this report may not reflect all holdings or transactions, their costs, or proceeds received by you. 
Prices that may be indicated in this report are obtained from sources we consider reliable but are not 
guaranteed. Past performance is no guarantee of future performance and it is important to realize that actual 
results may differ from the projections contained in this report. The presentation of investment returns set 
forth in this report do not reflect the deduction of any commissions or fees or product charges that may apply 
to any particular investment. Deduction of such charges will result in a lower rate of return as compared to 
that set forth in this report.  
 
The information contained in this report is not written or intended as financial, tax or legal advice. The 
information provided herein may not be relied on for purposes of avoiding any federal tax penalties. You are 
encouraged to seek financial, tax and legal advice from your professional advisors.  
 
This report may be provided as part of a financial plan being offered either through LPL Financial or a third-
party registered investment advisor. Please refer to the financial planning agreement you signed for further 
information about the parties providing services.  
 
This report may or may not contain general or specific recommendations for implementation. Please 
understand that you are under no obligation to implement any recommendations that may be included within 
this report or the financial plan; however, if you choose to, you may implement through a financial advisor 
associated with LPL Financial. You may decide to implement through the purchase or sale of one or more 
securities or insurance products on a commission basis or through asset management services in an 
investment advisory relationship for an ongoing fee. Please refer to the client agreement and any disclosure 
documents related to any implementation services you choose for further information.  
 
LPL Financial representatives offer access to Trust Services through The Private Trust Company N.A., an 
affiliate of LPL Financial.  
 
Investors should consider the investment objectives, risks, charges, and expenses of the investment 
company carefully before investing. The prospectus contains this and other information about the investment 
company. You can obtain a prospectus from your financial representative. Read carefully before investing.  



 

 
This analysis must be reviewed in conjunction with the limitations and conditions disclosed in the Disclaimer page. Projections are based on assumptions provided by the 
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I/We have received and read this Disclaimer page and understand its contents and, therefore, the limitations of the 
report. Furthermore, I understand that none of the calculations and presentations of investment returns are guaranteed.  
 
 
 

Client(s):       

  John Traditional   Date 

      
 

      
 

        

  Katie Traditional   Date 

      
 

      
 

Advisor:       

  Keith Cervenka, CFP®   Date 
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Investment Disclosure  
Prepared for John and Katie Traditional 

Investment Performance 
The performance of any investment in this report is hypothetical and was based upon data for the given time periods listed. Results do not reflect the 
performance of any actual portfolio and may not represent the performance of your portfolio given actual economic and market conditions and/or actual fees and 
expenses for the listed portfolio. No attempt has been made to predict how these investments will actually perform in the future. Rather, this report attempts to 
compare historical performance of investments to provide an understanding of asset allocation and diversification. There is no specific claim or warranty 
being implied regarding future performance. Past performance does not guarantee future results. 
 
Not Tax or Legal Advice 
Nothing in this document should be construed as tax or legal advice. If there are tax or legal implications to your investments, you should review them with your 
tax or legal advisor prior to taking any action.  
 
High-Yield Investing 
Investments in high yielding debt securities are generally subject to greater market fluctuations and risk of loss of income and principal than are investments in 
lower-yielding debt securities.  
 
Inflation Protected Bond Investing 
Interest rate increases can cause the price of a debt security to decrease. Increases in real interest rates can cause the price of inflation-protected debt securities 
to decrease. Interest payments on inflation-protected debt securities can be unpredictable.  
 
Interest Rate Risk 
This risk refers to the risk that bond prices decline as interest rates rise. Interest rates and bond prices tend to move in opposite directions. Long-term bonds tend 
to be more sensitive to interest rate changes and therefore may be more volatile.  
 
International Investing 
There are special risks associated with international investing, such as political changes and currency fluctuations. These risks are heightened in emerging 
markets.  
 
Real Estate/REITs Investing 
Investing in real estate/REITs involves special risks such as potential illiquidity and may not be suitable for all investors. There is no assurance that the 
investment objectives will be attained.  
 
Mutual Funds 
Investing in mutual funds involves risk, including possible loss of principal. Investments in specialized industry sectors have additional risks, which are outlined in 
the prospectus. You should carefully consider the investment objectives, risks, charges and expenses of mutual funds before purchasing shares or investing 
money. This information is only a summary. Additional information about these and other subjects can be found in the mutual fund prospectus. You may obtain 
copies of the prospectus from your financial representative. Please read the prospectus carefully before purchasing shares or sending money.  
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Small/Mid-Capitalization Investing 
Investments in companies with small or mid-market capitalization ("small/mid-caps") may be subject to special risks given their characteristic narrow markets, 
limited financial resources, and less liquid stocks, all of which may cause price volatility.  
 
Single Premium Immediate Annuity (SPIA) 
A Single Premium Immediate Annuity is a contract where the client makes a one-time payment in exchange for receiving periodic payments for the duration of 
the contract. The contract typically is for the lifetime of an individual or a survivorship, but can also have a term that guarantees payments for a specified number 
of years. The guaranteed rates of return and guaranteed income are contingent upon the claims paying ability of the issuing company.  
 
Variable Annuities 
Variable annuites are long-term, tax deferred investment vehicles designed for retirement purposes and contain both an investment and insurance component. 
They are sold only by prospectus. Guarantees are based on claims paying ability of the issuer. Withdrawals of taxable amounts made prior to age 59 ½ are 
subject to 10% federal penalty tax in addition to income tax and surrender charges. Gains from tax-deferred investments are taxable as ordinary income upon 
withdrawal. The investment returns and principal value of the available sub-account portfolios will fluctuate so that the value of an investor’s unit, when 
redeemed, may be worth more or less than their original value.  
 
Variable Universal Life Insurance 
Variable universal life insurance products are long-term investments designed to provide life insurance protection and flexibility in connection with premium 
payments and death benefits. You should carefully consider the investment objectives, risks, and expenses before purchasing a policy or investing money. 
Variable life insurance and variable universal life insurance policies have limitations and are sold by prospectus only. The prospectus contains details on the 
investment alternatives, policy features, the underlying investment portfolios, fees, charges expenses and other pertinent information. You may obtain copies of 
these prospectuses from your financial representative. You should read the prospectus carefully before purchasing a policy or sending money.  
 
Review of Prospectus 
Securities products such as mutual funds, variable annuities and variable universal life insurance are sold by registered representatives only and must be 
accompanied by a prospectus. Read the prospectus carefully prior to investing or sending money. The prospectus contains information about the investment 
company, the objectives and strategies of the investment, as well as fees, charges and expenses of the investments. The prospectus may also provide historical 
annual returns for the investment. Information provided in this report is not a substitute for the prospectus.  
 
You can obtain a prospectus from your financial representative. Please read the prospectus carefully before investing. Illustrations, including any 
reports and charts, must be accompanied by a current prospectus for each security included. The prospectus contains full details about the fees and 
expenses and should be read carefully before investing or sending money. 
 
Investors should consider the investment objectives, risks, charges and expenses of the variable annuity contract and sub-accounts carefully before 
investing. The prospectus contains this and other information about the variable annuity contract and sub-accounts. You can obtain contract and 
sub-account prospectuses from your financial representative. Read prospectuses carefully before investing.  
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Current Portfolio  
Prepared for John and Katie Traditional 

This report provides an asset allocation breakdown of the account(s) in your current portfolio, showing the overall distribution of your investments. 

 

 

  

 

Large US Growth   5.35%      

 

Large US Value   16.31% 

  

 

Large US Blend   14.23%      

 

Mid Cap US Growth   24.46% 

  

 

Mid Cap US Value   --      

 

Mid Cap US Blend   -- 

  

 

Small US Growth   14.15%      

 

Small US Value   -- 

  

 

Small US Blend   14.54%      

 

US Balanced   -- 

  

 

Large Foreign   10.96%      

 

Small Foreign/EM   -- 

  

 

Short Term Municipal 
Bond 

  --      

 

Intermediate Term Municipal 
Bond 

  -- 

  

 

Long Term Municipal 
Bond 

  --      

 

Intermediate Long High Quality   -- 

  

 

Short Inter High Quality   --      

 

Intermediate Long High Yield   -- 

  

 

Foreign Bond   --      

 

REIT   -- 

  

 

Alternative   --      

 

Strategic Income   -- 

  

 

Commodities   --      

 

Cash   -- 

  

 

Fixed Income   --      

 

Unclassified   -- 
 

The Blended Rate is the weighted average of the market index rates of returns that underlie each asset class of a given model portfolio. Account fees are not taken into 
consideration. 
  
All investments involve risks that you will lose value including the amount of your initial investment. Investments that offer the potential for higher rates of return generally involve 
greater risk of loss. Note: reinvestment transactions that involve selling existing investments may involve transaction costs associated with the sale of those assets as well as 
transaction costs associated with the purchase of new investments. 
  
International investing: There are special risks associated with international investing, such as political changes and currency fluctuations. These risks are heightened in 
emerging markets. 
  
Small/Mid-Capitalization investing: Investments in companies with small or mid-market capitalization ("small/mid-caps") may be subject to special risks given their characteristic 
narrow markets, limited financial resources, and less liquid stocks, all of which may cause price volatility. 
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High-Yield investing: Investments in high yielding debt securities are generally subject to greater market fluctuations and risk of loss of income and principal, than are 
investments in lower yielding debt securities. 
  
Inflation Protected Bond investing: Interest rate increases can cause the price of a debt security to decrease. Increases in real interest rates can cause the price of inflation-
protected debt securities to decrease. Interest payments on inflation-protected debt securities can be unpredictable. 
  
Interest Rate Risk: This risk refers to the risk that bond prices decline as interest rates rise. Interest rates and bond prices tend to move in opposite directions. Long-term bonds 
tend to be more sensitive to interest rate changes and therefore may be more volatile. 
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Current Portfolio Details  
Prepared for John and Katie Traditional 

The table below contains all of the holdings in your current portfolio, grouped by the primary asset class for the security or fund. 

Asset Class / Account Security 
Ticker or 
CUSIP Quantity 

Market 
Price 

Market 
Value 

% of 
Class 

% of 
Portfolio 

Large US Growth 

    Apple Inc. Apple Inc. AAPL 30.000 $124.43 $3,732.90 41.58% 2.22% 
    Disney (Walt) Co. (The) Disney (Walt) Co. (The) DIS 50.000 $104.89 $5,244.50 58.42% 3.12% 

Large US Growth Total $8,977.40 100.00% 5.35% 

  
Large US Value 

    Caterpillar Inc. Caterpillar Inc. CAT 100.000 $80.03 $8,003.00 29.24% 4.77% 
    Ford Motor Co. (DE) Ford Motor Co. (DE) F 1,200.000 $16.14 $19,368.00 70.76% 11.54% 

Large US Value Total $27,371.00 100.00% 16.31% 

  
Large US Blend 

    Cisco Systems, Inc. Cisco Systems, Inc. CSCO 100.000 $27.53 $2,752.50 11.52% 1.64% 
    Microsoft Corporation Microsoft Corporation MSFT 520.000 $40.66 $21,140.60 88.48% 12.59% 

Large US Blend Total $23,893.10 100.00% 14.23% 

  
Mid Cap US Growth 

    The Middleby Corporation The Middleby Corporation MIDD 400.000 $102.65 $41,060.00 100.00% 24.46% 

Mid Cap US Growth Total $41,060.00 100.00% 24.46% 

  
Small US Growth 

    Heartland Express, Inc. Heartland Express, Inc. HTLD 1,000.000 $23.76 $23,760.00 100.00% 14.15% 

Small US Growth Total $23,760.00 100.00% 14.15% 

  
Small US Blend 

    United States Steel Corp. United States Steel Corp. X 1,000.000 $24.40 $24,400.00 100.00% 14.54% 

Small US Blend Total $24,400.00 100.00% 14.54% 

  
Large Foreign 

    CryptoLogic Limited CryptoLogic Limited   5,000.000 $3.68 $18,396.00 100.00% 10.96% 

Large Foreign Total $18,396.00 100.00% 10.96% 

  

Portfolio Total $167,857.50   100.00% 
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Current Portfolio Details  
Prepared for John and Katie Traditional 

The table below contains all of the holdings in your current portfolio, grouped by the primary asset class for the security or fund. 

Included Accounts: The accounts listed below were used in the preparation of this proposal.  

Account Type Current Value 
Merrill Lynch Account Taxable Investment $167,858 
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Target Portfolio  
Prepared for John and Katie Traditional 

According to the answers you provided on the Risk Tolerance Questionnaire, your personal Risk Tolerance level falls within the Moderate Conservative range. 
Your advisor may have modified the target portfolio to reflect additional information provided by you.  

 

 

 

 
Your Target Portfolio is the model that accommodates your personal Risk Tolerance level and investment goals. 
The Target Portfolio chosen for you is the Growth portfolio, illustrated below:  

 

  

 

Large US Growth   23.00%      

 

Large US Value   23.00% 

  

 

Mid Cap US Growth   8.00%      

 

Mid Cap US Value   8.00% 

  

 

Small US Growth   4.00%      

 

Small US Value   3.00% 

  

 

Large Foreign   8.00%      

 

Small Foreign/EM   3.00% 

  

 

Intermediate Long High Quality   12.00%      

 

Short Inter High Quality   3.00% 

  

 

Cash   5.00% 
      

The Blended Rate is the weighted average of the market index rates of returns that underlie each asset class of a given model portfolio. Account fees are not taken into 
consideration. 
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All investments involve risks that you will lose value including the amount of your initial investment. Investments that offer the potential for higher rates of return generally involve 
greater risk of loss. Note: reinvestment transactions that involve selling existing investments may involve transaction costs associated with the sale of those assets as well as 
transaction costs associated with the purchase of new investments. 
  
International investing: There are special risks associated with international investing, such as political changes and currency fluctuations. These risks are heightened in 
emerging markets. 
  
Small/Mid-Capitalization investing: Investments in companies with small or mid-market capitalization ("small/mid-caps") may be subject to special risks given their characteristic 
narrow markets, limited financial resources, and less liquid stocks, all of which may cause price volatility. 
  
High-Yield investing: Investments in high yielding debt securities are generally subject to greater market fluctuations and risk of loss of income and principal, than are 
investments in lower yielding debt securities. 
  
Inflation Protected Bond investing: Interest rate increases can cause the price of a debt security to decrease. Increases in real interest rates can cause the price of inflation-
protected debt securities to decrease. Interest payments on inflation-protected debt securities can be unpredictable. 
  
Interest Rate Risk: This risk refers to the risk that bond prices decline as interest rates rise. Interest rates and bond prices tend to move in opposite directions. Long-term bonds 
tend to be more sensitive to interest rate changes and therefore may be more volatile. 
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Allocation Comparison  
Prepared for John and Katie Traditional 

This report compares your current portfolio's asset allocation with that of the target model portfolio. 

   

 
  

 

Large Growth   5.35% 

  

 

Large Value   16.31% 

  

 

Large Blend   14.23% 

  

 

Mid Cap Growth   24.46% 

  

 

Mid Cap Value   -- 

  

 

Small Growth   14.15% 

  

 

Small Value   -- 

  

 

Small Blend   14.54% 

  

 

Lg Foreign   10.96% 

  

 

Small Foreign   -- 

  

 

It High Qual Bd   -- 

  

 

St High Qual Bd   -- 

  

 

Cash   -- 
 

 
  

 

Large Growth   23.00% 

  

 

Large Value   23.00% 

  

 

Large Blend   -- 

  

 

Mid Cap Growth   8.00% 

  

 

Mid Cap Value   8.00% 

  

 

Small Growth   4.00% 

  

 

Small Value   3.00% 

  

 

Small Blend   -- 

  

 

Lg Foreign   8.00% 

  

 

Small Foreign   3.00% 

  

 

It High Qual Bd   12.00% 

  

 

St High Qual Bd   3.00% 

  

 

Cash   5.00% 
 

 
  

 

Large Growth   -17.65% 

  

 

Large Value   -6.69% 

  

 

Large Blend   +14.23% 

  

 

Mid Cap Growth   +16.46% 

  

 

Mid Cap Value   -8.00% 

  

 

Small Growth   +10.15% 

  

 

Small Value   -3.00% 

  

 

Small Blend   +14.54% 

  

 

Lg Foreign   +2.96% 

  

 

Small Foreign   -3.00% 

  

 

It High Qual Bd   -12.00% 

  

 

St High Qual Bd   -3.00% 

  

 

Cash   -5.00% 
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Proposed Actions  
Prepared for John and Katie Traditional 

The table below shows the holdings in your current portfolio and proposes investment actions you can take to better align it with your Target Portfolio. Actions to 
reposition portfolio holdings may carry tax consequences. Investors should consider costs carefully before engaging in recommended transactions. 

  CURRENT   PROPOSED 
 Security 

Account 
Ticker or 
CUSIP 

Market 
Price 

  Quantity 
Market 
Value 

% of 
Portfolio 

Action Quantity 
Market 
Value 

% of 
Portfolio   

LARGE US GROWTH       
  

Apple Inc. AAPL $124.43   30.000 $3,732.90 2.22% 
 

30.000 $3,732.90 2.22% 
  

Disney (Walt) Co. (The) DIS $104.89   50.000 $5,244.50 3.12% 
 

50.000 $5,244.50 3.12% 
  

Oppenheimer Equity Fund A OEQAX $14.07   -- -- -- BUY 2,105.886 2,105.886 $29,629.82 17.65% 
  

Large US Growth Total   $8,977.40 5.35%     $38,607.22 23.00% 
  Target Portfolio $38,607.23 23.00% 
  

Difference ($0.01) 0.00% 
  

 
    
LARGE US VALUE       

  
Caterpillar Inc. CAT $80.03   100.000 $8,003.00 4.77% BUY 24.953 124.953 $10,000.00 5.96% 

  
Ford Motor Co. (DE) F $16.14   1,200.000 $19,368.00 11.54% 

 
1,200.000 $19,368.00 11.54% 

  
NUVEEN NWQ LARGE-CAP 
VALUE FUND CLAS 

NQCRX $12.38   -- -- -- BUY 746.303 746.303 $9,239.23 5.50% 
  

Large US Value Total   $27,371.00 16.31%     $38,607.23 23.00% 
  Target Portfolio $38,607.23 23.00% 
  

Difference $0.01 +0.00% 
  

 
    
LARGE US BLEND       

  
Cisco Systems, Inc. CSCO $27.53   100.000 $2,752.50 1.64% SELL 100.000 0.000 $0.00 0.00% 

  
Microsoft Corporation MSFT $40.66   520.000 $21,140.60 12.59% SELL 520.000 0.000 $0.00 0.00% 

  
Large US Blend Total   $23,893.10 14.23%     $0.00 0.00% 

  Target Portfolio $0.00 0.00% 
  

Difference $0.00 0.00% 
  

 
    
MID CAP US GROWTH       

  
The Middleby Corporation MIDD $102.65   400.000 $41,060.00 24.46% SELL 269.181 130.819 $13,428.60 8.00% 

  
Mid Cap US Growth Total   $41,060.00 24.46%     $13,428.60 8.00% 

  Target Portfolio $13,428.60 8.00% 
  

Difference $0.00 0.00% 
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MID CAP US VALUE       

  
ARTISAN MID CAP VALUE 
FD INVESTOR SHS 

ARTQX $25.14   -- -- -- BUY 534.153 534.153 $13,428.60 8.00% 
  

Mid Cap US Value Total   $0.00 0.00%     $13,428.60 8.00% 
  Target Portfolio $13,428.60 8.00% 
  

Difference $0.00 0.00% 
  

 
    
SMALL US GROWTH       

  
Heartland Express, Inc. HTLD $23.76   1,000.000 $23,760.00 14.15% SELL 717.412 282.588 $6,714.30 4.00% 

  
Small US Growth Total   $23,760.00 14.15%     $6,714.30 4.00% 

  Target Portfolio $6,714.30 4.00% 
  

Difference $0.00 0.00% 
  

 
    
SMALL US VALUE       

  
Artisan Small Cap Value Inv 
Shs 

ARTVX $13.91   -- -- -- BUY 362.022 362.022 $5,035.73 3.00% 
  

Small US Value Total   $0.00 0.00%     $5,035.73 3.00% 
  Target Portfolio $5,035.73 3.00% 
  

Difference $0.01 +0.00% 
  

 
    
SMALL US BLEND       

  
United States Steel Corp. X $24.40   1,000.000 $24,400.00 14.54% SELL 1,000.000 0.000 $0.00 0.00% 

  
Small US Blend Total   $24,400.00 14.54%     $0.00 0.00% 

  
Target Portfolio $0.00 0.00% 

  
Difference $0.00 0.00% 

  
 
    
LARGE FOREIGN       

  
CryptoLogic Limited 

 
$3.68   5,000.000 $18,396.00 10.96% SELL 1,350.130 3,649.870 $13,428.60 8.00% 

  
Large Foreign Total   $18,396.00 10.96%     $13,428.60 8.00% 

  Target Portfolio $13,428.60 8.00% 
  

Difference $0.00 0.00% 
  

 
    
SMALL FOREIGN/EM       

  
iShares MSCI Pacific ex-
Japan Index Fund 

EPP $45.36   -- -- -- BUY 111.017 111.017 $5,035.73 3.00% 
  

Small Foreign/EM Total   $0.00 0.00%     $5,035.73 3.00% 
  Target Portfolio $5,035.73 3.00% 
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Difference $0.01 +0.00% 
  

 
    
INTERMEDIATE LONG HIGH QUALITY       

  
Loomis Sayles Funds - 
Investment Grade Bon 

LSIIX $11.73   -- -- -- BUY 1,717.212 1,717.212 $20,142.90 12.00% 
  

Intermediate Long High Quality Total   $0.00 0.00%     $20,142.90 12.00% 
  Target Portfolio $20,142.90 12.00% 
  

Difference $0.00 0.00% 
  

 
    
SHORT INTER HIGH QUALITY       

  
iShares 1-3 Year Treasury 
Bond ETF 

SHY $84.88   -- -- -- BUY 59.328 59.328 $5,035.73 3.00% 
  

Short Inter High Quality Total   $0.00 0.00%     $5,035.73 3.00% 
  Target Portfolio $5,035.73 3.00% 
  

Difference $0.01 +0.00% 
  

 
    
CASH       

  
Cash Total   $0.00 0.00%     $0.00 0.00% 

  Target Portfolio $8,392.88 5.00% 
  

Difference ($8,392.88) -5.00% 
  

 
    
Portfolio Totals   $167,857.50 100.00%     $159,464.64 95.00% 

  
  $8,392.86 

CASH 
AVAIL.   
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Risk vs Return Analysis  
Prepared for John and Katie Traditional 

This report compares the risk level and rate of return of your current portfolio against those of the target portfolio and the theoretical optimum portfolios. 

 
 
One important aspect of assessing an investment portfolio is to consider its allocation amongst the various classes of assets (cash, bonds and stocks) within the 
portfolio. Financial advisors generally recommend investors diversify their investment holdings across these asset classes in various combinations to spread 
investment risk. Investment risk can be measured by Standard Deviation, a statistical measure of the variability of a set of data.  
 
Diversification is achieved through investment in a combination of asset classes that historically have performed differently. Investments that historically have 
performed opposite from one another are said to be negatively correlated. The goal is to construct a portfolio allocation with a risk-return profile that aligns with 
the investor's risk tolerance level and investment objectives and lies on the Efficient Frontier.  
 
The Efficient Frontier is the theoretical combination of minimum investment risk for a given target investment return. Other portfolios that have the same level of 
risk would have a lower return potential and would therefore be inefficient.  
 
There is no guarantee that a diversified portfolio will enhance overall returns or outperform a non-diversified portfolio. Diversification does not ensure against 
market risk.  
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Risk vs Return Assumptions  
Prepared for John and Katie Traditional 

The Risk vs. Return report compares your existing accounts, groups of accounts, or hypothetical portfolios against the Efficient Frontier. 

The preceding Risk vs. Return analysis assumes that you are willing to invest in the following asset classes, with the given minimum and maximum constraints 
on the portion invested in each asset class.  

   
Investment 
Constraints 

Asset Class 
Rate of 
Return 

Mean 
Return 

Risk Min Max 

Large US Growth 9.00% 10.72% 17.42% 0.0% 100.0% 
Large US Value 10.47% 11.78% 15.03% 0.0% 100.0% 
Large US Blend 11.37% 12.73% 15.30% 0.0% 100.0% 
Mid Cap US Growth 11.06% 13.54% 20.75% 0.0% 100.0% 
Mid Cap US Value 12.38% 13.90% 16.10% 0.0% 100.0% 
Mid Cap US Blend 12.78% 14.44% 16.79% 0.0% 100.0% 
Small US Growth 7.79% 10.82% 23.35% 0.0% 100.0% 
Small US Value 10.90% 12.71% 17.66% 0.0% 100.0% 
Small US Blend 10.24% 12.42% 19.46% 0.0% 100.0% 
US Balanced 9.22% 10.08% 9.04% 0.0% 100.0% 
Large Foreign 5.40% 6.92% 16.66% 0.0% 100.0% 
Small Foreign/EM 5.98% 9.07% 23.56% 0.0% 100.0% 
Short Term Municipal Bond 4.39% 4.42% 1.87% 0.0% 100.0% 
Intermediate Term Municipal 
Bond 

5.82% 5.92% 3.82% 0.0% 100.0% 

Long Term Municipal Bond 7.05% 7.20% 4.87% 0.0% 100.0% 
Intermediate Long High Quality 6.18% 6.27% 3.56% 0.0% 100.0% 
Short Inter High Quality 4.18% 4.21% 1.55% 0.0% 100.0% 
Intermediate Long High Yield 8.57% 9.01% 8.75% 0.0% 100.0% 
Foreign Bond 6.45% 6.51% 2.93% 0.0% 100.0% 
REIT 9.49% 11.16% 17.07% 0.0% 100.0% 
Strategic Income 6.64% 6.73% 3.64% 0.0% 100.0% 
Commodities 2.78% 3.63% 12.70% 0.0% 100.0% 
Cash 3.47% 3.49% 0.72% 0.0% 100.0% 
Fixed Income 3.67% 3.68% 0.73% 0.0% 100.0% 

 
The Diversified Portfolios line in the preceding chart represents portfolios with the above constraints and also have no more than 25% of the portfolio invested in 
a single asset class.  
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The Rate of Return is the weighted average of the market index rates of returns that underlie each asset class of a given model portfolio.  
 
All investments involve risks that you will lose value including the amount of your initial investment. Investments that offer the potential for higher rates of return 
generally involve greater risk of loss. Note: Reinvestment transactions that involve selling existing investments may involve transaction costs associated with the 
sale of those assets as well as transaction costs associated with the purchase of new investments.  
 
Repositioning assets may result in tax consequences. You should discuss these consequences with your legal and tax advisors before implementation.  
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Trade List  
Prepared for John and Katie Traditional 

The Trade List report shows the individual proposed transactions for your portfolio. 

Account Security Asset Class 

Ticker 
or 
CUSIP Action Quantity 

Approx. 
Value 

ARTISAN MID CAP VALUE FD INVESTOR SHS ARTISAN MID CAP VALUE FD INVESTOR SHS Mid Cap US Value ARTQX BUY 534.153 $13,428.60 
Artisan Small Cap Value Inv Shs Artisan Small Cap Value Inv Shs Small US Value ARTVX BUY 362.022 5,035.73 
Caterpillar Inc. Caterpillar Inc. Large US Value CAT BUY 24.953 1,997.00 
Cisco Systems, Inc. Cisco Systems, Inc. Large US Blend CSCO SELL 100.000 (2,752.50) 
CryptoLogic Limited CryptoLogic Limited Large Foreign   SELL 1,350.130 (4,967.40) 
Heartland Express, Inc. Heartland Express, Inc. Small US Growth HTLD SELL 717.412 (17,045.70) 
iShares 1-3 Year Treasury Bond ETF iShares 1-3 Year Treasury Bond ETF Short Inter High Quality SHY BUY 59.328 5,035.73 
iShares MSCI Pacific ex-Japan Index Fund iShares MSCI Pacific ex-Japan Index Fund Small Foreign/EM EPP BUY 111.017 5,035.73 
Loomis Sayles Funds - Investment Grade Bond 
Fund Class Y (Trust  

Loomis Sayles Funds - Investment Grade Bond 
Fund Class Y (Trust  

Intermediate Long High 
Quality 

LSIIX BUY 1,717.212 20,142.90 

Microsoft Corporation Microsoft Corporation Large US Blend MSFT SELL 520.000 (21,140.60) 
NUVEEN NWQ LARGE-CAP VALUE FUND 
CLASS R 

NUVEEN NWQ LARGE-CAP VALUE FUND 
CLASS R 

Large US Value NQCRX BUY 746.303 9,239.23 

Oppenheimer Equity Fund A Oppenheimer Equity Fund A Large US Growth OEQAX BUY 2,105.886 29,629.82 
The Middleby Corporation The Middleby Corporation Mid Cap US Growth MIDD SELL 269.181 (27,631.40) 
United States Steel Corp. United States Steel Corp. Small US Blend X SELL 1,000.000 (24,400.00) 

Total   (8,392.86) 
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Tax Impact  
Prepared for John and Katie Traditional 

The Tax Impact report shows the estimated income realization that may be caused by performing the proposed investment actions. 

Account Security 
Ticker or 
CUSIP 

Quantity 
Sold 

Market 
Value Cost Basis 

Realized 
Income ST Gain LT Gain Other Gain 

Cisco Systems, Inc. Cisco Systems, Inc. CSCO 100.000 $2,752.50 $30,000.00 ($27,247.50)     ($27,247.50) 
CryptoLogic Limited CryptoLogic Limited   1,350.130 4,967.40 3,240.31 1,727.09   1,727.09   
Heartland Express, Inc. Heartland Express, Inc. HTLD 717.412 17,045.70 10,761.17 6,284.53   6,284.53   
Microsoft Corporation Microsoft Corporation MSFT 520.000 21,140.60 12,300.00 8,840.60   8,840.60   
The Middleby Corporation The Middleby Corporation MIDD 269.181 27,631.40 2,691.81 24,939.59   24,939.59   
United States Steel Corp. United States Steel Corp. X 1,000.000 24,400.00 13,500.00 10,900.00   10,900.00   

Total   97,937.60 72,493.29 25,444.31 0.00 52,691.81 (27,247.50) 
 
 
All tax calculations are estimates and should not be relied upon for detailed tax planning purposes.  
 
NOTE: Holdings in tax-deferred or tax-advantaged vehicles have been excluded from this report. 


