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MARKET INSIGHT by Peter Wilmot 
 
Well, we have certainly picked an interesting time to update the format of our newsletter, to say the 
least. We hope that you will find this new format to be more timely, impactful, entertaining and 
confidence inspiring. Rather than monthly, we will be sending these to you quarterly, with some 
additional, short-form, communications coming in-between. This will also give the Managing Partners, 
Steve Potts, Martin Campbell, Craig Ibrahim and me the opportunity to share our perspectives about 
what is happening in the world and with PWA. 
 
I am excited to have the chance to write this first note and to reinforce the message we have been 
sharing during our individual meetings with all of you and the opportunities that our current challenges 
have presented. 
 
First off, it is imperative that during volatile times, such as these, that you maintain your focus on the 
long-term financial plan that you have in place. It becomes all too enchanting to pay attention to the 
apocalypse du-juor, the news of the day, that would have you believe that this is the end of the world. 
We understand how trying these times can be and how difficult it is to train your focus on the long-term, 
but please know that this, too, shall pass. And, by the way, if you are reading this and saying to yourself, 
“I don’t have a long-term plan in place,” please stop here, pick up your phone and give us a call. We 
would love to put one in place for you and your family. 
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• If your goals have not changed, then your plan is still working. When we build a plan, we 
account for volatility in your portfolio. Your plan is working every bit as well today as it 
was six and twelve months ago. 

• If your goals have changed, now is an excellent time to revisit your plan and make 
adjustments if necessary. 

 
We would also want to encourage you to focus on the things you can control at times like this rather 
than those you cannot. We cannot control what the market will do this week, this month or this year. 
We cannot control what happens in the economy, inflation or how the Federal Reserve will react to it. 
We do not know, for sure, if the decisions being made by government will make things better or worse. 
What we can control is the way we react to the news we receive, the opportunities we find in current 
conditions, our long-term financial plan, our goals, and our time with family and friends. 
 
Speaking of opportunities, I want to strongly encourage you to reach out to your advisor, if you have any 
cash on hand that you would like to invest. I know it sometimes feel counterintuitive to add more 
money when accounts are down, but historically, the downs have been relatively temporary, and while 
they are here they present temporary chances to  build on the existing positions, potentially at lower 
prices. There are additional opportunities, such as tax-loss harvesting and Roth IRA conversions that 
might also be appropriate. Please reach out to your advisor for more information. 
 
If there is just one thing I would want you to take away from this message it is this: The U.S. stock 
market is a process of growth punctuated by significant, but historically temporary, declines. Trust your 
plan. It serves you well. 

 
Securities and advisory services offered through LPL Financial, a Registered Investment Advisor, Member 

FINRA/SIPC. 

 

 


