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Helping your College Senior 

It is that time of year where we celebrate those graduating from college in our 
families. I ran across an article recently that discussed 9 steps a young person 
can take to get off to a good start financially. Here is the list: 

1. Create a budget 

2. Have an emergency fund 

3. Save and invest 

4. Repay student loans 

5. Hire a financial mentor 

6. Save for tomorrow 

7. Treat your reputation and professionalism as a valuable asset 

8. Life is full of transitions; learn to manage them 

9. Keep Lombardi Time (5 minutes early)  

      USA Today May 28, 2017 

One of the things we did to help our 20 something sons was to set up a Roth IRA 
savings account for each of them as they got their jobs. We contribute a small 
amount to each every year and encourage them to contribute! 

Another smart idea is to get them to contribute to their 401k plans-especially if 
the plan has matching. Never turn away free money! While they are in a low tax 
bracket-they may want to check if the plan offers a Roth option (after tax). 

Finally, why not have that graduate in your life come meet with me for a free 
consultation to encourage them to start on solid financial footing? Give me a call 
and I would be happy to set something up with them. 
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Prepare for 

the Future 

 

41% of adults 

have a living will 

and 38% have a 

health care power 

of attorney to 

make decisions if 

they’re incapaci-

tated. 

 

A complicated 

will may take 

over 2 years to 

settle in court. 
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The Generation Game 

We’ve heard a lot about the Baby Boomers. So what who are the other “generations”? 
  

    Birth Year       Age 

Greatest Generation before 1945  72 and above 

Baby Boomer  1946-1964       53-71 

Gen X    1965-1979       38-52  

Millennials   1980-2000       17-37  

Direct Contribution to Charity for Annual Required Minimum         
Distributions 

Once you reach age 70½, you are required to start  
taking  annual  Required Minimum Distributions (RMD) 
from your Traditional IRA. 

If you do not have enough deductions to itemize, you 
get no tax benefit from any charitable contributions you 
make each year. But many people choose to donate anyway. 

Here is a smarter way to do this for taxes. Have a portion of your RMD directed to the  
charity. This has to be done directly with  your IRA custodian. In this way, you avoid having 
to pay tax on the portion of your RMD that goes to the charity. 

Again, please make sure and call us before your proceed with this strategy. 

IRS Phone Scams 

We continue  to hear  about people receiving phone calls from the Internal 
Revenue Service (IRS) demanding payment for past due taxes and/or asking 
you to call a number. 

IRS will never contact you by telephone. Do not provide these scam  
callers with any personal information. 


