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President’s Letter

Dear Friends,

Wayne Gretzky, the great hockey player, once said, “I skate to where the puck is going to be, 

not where it has been.” Those words have guided me for decades, as an Air Force Instructor 

pilot, then as an advisor, business owner and leader. Our past experiences color future 

decisions, but success comes from learning from others and building a team of talented, 

intellectually inquisitive people.

In the 1980s, when I went to pilot training, women were prohibited from flying high 

performance aircraft (i.e., fighter type aircraft). The most talented and best pilot in my class 

was Eileen. She took hours of time to “chair fly” instrument procedures with me helping me 

to not only graduate from training but become a much better pilot. The military lost by not 

seeing where the puck was going to be, i.e., that we needed talented pilots regardless of 

gender to improve our nation’s security.

Growing Ullmann Wealth Partners has enabled me to work with talented colleagues. When 

the firm was in its infancy, there were occasions when we didn’t have a job opening or the 

funds to pay for a new position. However, when I met individuals with talent who would add 

to our firm, I knew that finding a place for them was the priority—the rest we figured out. 

Growing our capability and services to you involved looking up ice, to where we wanted our 

firm’s culture (puck) to be.

We announced two major changes in early October. The first was the expansion of our 

management and ownership team. Brian James, Pat Kilbane and Carrie King are joining me 

as partners  to ensure that our firm is there for you and your family for generations to come. 

They bring not only incredible talent and vision, but also an entrepreneurial ethic that will 

continue to enhance our culture.  

The second change was partnering with Focus Financial Partners, a network of over 80 

independent fiduciary firms. For over thirty years in the wealth management business, I 

have witnessed firms thrive by continuing to expand services, investment tools, expertise, 

technology and now cyber security. These are things we have always done for you.  

Finally, I want to reiterate that these changes are all about being available and better for you. 

I have had two great careers—flying airplanes in the military and being a wealth manager. 

My intention is to be doing the second of these careers for many years to come.

Change can make us all uncomfortable but without it, progress is impossible. As always, if 

you have any questions, concerns, or just need some clarification on this or any other issue, 

please let us know.

Wishing you a safe Fall and Holiday Season.

Sincerely,

Glenn Ullmann



Wealth Advisors’ Corner

Why You Should Be Using a Secure Password Manager 
Hackers have become even more savvy at garnering our personal information through 
our personal computers. They can duplicate our addresses, coax us into clicking on a link 
or promise us we have won a substantial amount of money. How do hackers figure out 
passwords? Hackers purchase lists of usernames and passwords that have been breached by 
companies. Since most people reuse passwords, the easiest way for a hacker to gain access to 
your personal computer is by weak or repetitive passwords. 

It is very important that you do not use the same password for multiple accounts, write your 
passwords down on paper and keep them in an unsecured area, use your web browser to store 
your passwords or keep using the same password for an extended period. Creating strong 
passwords is essential to the security of your personal information. So, what is the best way to 
keep all your passwords secure? We recommend using a password management system that 
has one master password and generates a unique password for all other websites. 

What does a password manager do? A password manager can:

• Create new secure passwords for you 

• Show how strong your passwords are and if you are at risk  

• Store information such as PIN codes and membership IDs 

• Keep important documents in your private vault

There are many different companies that offer password management systems, usually for 
a reasonable annual fee. The most important thing to remember is that you use a strong and 
unique master password to access your vault within the password management system. This 
will not only protect you from a brute-force attack but will also ensure that a breach at another 
random website won’t affect your main password account.

What does it take to create a stronger master password to access your vault? A simple strategy 
is to use a passphrase. A passphrase is a sequence of random words and characters strung 
together to create a password. 

We recommend that you use a phrase that is distinctive to your life that you can easily recall. 
Remember–you will only have to memorize ONE passphrase to access your secure vault–the 
password manager will take care of the rest. Here are some examples of good passphrases:

• mydogfido’sbirthdayisnovember19

• myvacation2croatia-wasincredible!

At our firm, we use LastPass* as our password management system. LastPass is a secure 
password manager that stores all your usernames and passwords in one safe place, called a 
Vault. After you save a password to your Vault, LastPass always remembers it for you. When 
you need to log into a website, LastPass enters your username and password for you. It can 
also generate a unique password for all your frequented websites. 

If you are interested in learning 
more about LastPass or need help 
with setting up your account, 
please contact our office and 
we will be happy to make an 
appointment to show you how a 
password manager is the most 
secure way to keep your personal 
information safe.

*LastPass is currently available for $36/year annually 



Pickleball in Retirement  
Staying Active in Retirement

Over the last couple of years doctors have made clear the importance of regular physical 
activity, especially for older adults. In fact, adults 65 and older gain substantial health benefits 
from regular physical activity.1 Being physically active can increase mobility, lessen the chance 
of injury, and lead to an overall better quality of life.

The benefits of exercise extend beyond the physical though. Regular exercise also lowers 
the risk of dementia and reduces the symptoms of anxiety and depression.2 Even knowing all 
the advantages associated with staying active, it can be tough to find an activity that’s fun, 
mentally challenging, and physically taxing.

A Nation of Pickleballers

But if having fun, engaging in friendly competition, and burning calories sounds like your kind of 
exercise, pickleball may be the sport for you. With over 4.2 million people in the U.S. playing pickleball 
right now, this fast-growing sport is quickly becoming the favorite of active retirees nationwide.3

Where did it come from?

In 1965, Congressman Joel Pritchard and his close friend Bill Bell invented the game as a 
means to give their families something to do on vacation. Using an old badminton court, they 
improvised a game using ping-pong paddles and a perforated plastic ball. Over the course of a 
couple weeks, their family and friends discovered that this strange new game was tons of fun!4

How do you play?

Pickleball is played either as doubles (two 
players per team) or singles but doubles is most 
common. This doesn’t mean you have to bring a 
partner though. Many leagues and communities 
have members that are more than happy to play 
with new teammates.

A standard pickleball play area is the same size 
as a double’s badminton court and measures 
20×44 feet with the net set at tennis court 
height. There are several easy to grasp rules, but 
the biggest difference between pickleball and 
tennis, is the “serve” and the “kitchen.”

In pickleball, the serve is made underhand and paddle contact with the ball must be below 
waist level. Much like tennis, the serve is made diagonally crosscourt and must land within the 
confines of the opposite diagonal court.5

“The kitchen” is a colloquial term for the non-volley zone. This is a 3.5-foot-wide section of 
the court closest to the net and extends to each sideline. It’s not uncommon to hear yells of 
“Kitchen!” followed by roars of “Ohhhh!” or bellows of laughter during a game. Even seasoned 
players can find themselves celebrating a great volley, only to realize they’re standing squarely 
in “the kitchen” where volleys are a big no-no.

Fun for Everyone

Because pickleball rules are so like ping-pong, the barrier to entry can be quite low. 
Grandparents, grandchildren, and anyone in between can pick up this fun game with little 
frustration. So next time you’re looking for something to break up the monotony of your normal 
exercise routine, why don’t you give pickleball a try? Whether you’re a beginner who just wants 
to learn a new sport for fun, or a seasoned athlete who craves the thrill of competitive play, 
pickleball offers something for everyone.

1. Center for Disease Control, 2018   2. Center for Disease Control, 2018   3. AARP, 2020  

4. USA Pickleball Association, 2018   5. USAPA, 2018 

The content is developed from sources believed to be providing accurate information. This material was developed and 

produced by FMG Suite to provide information on a topic that may be of interest. Copyright 2021 FMG Suite.
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Ask a Wealth Manager

In what ways could The Build Back Better Act impact estate and 
financial planning considerations for high-net worth families? 
On September 13, 2021, the House Ways and Means Committee released a tax proposal to fund 
the Build Back Better Act. There have been numerous changes over the last six weeks and no 
clarity on what, if anything, will be enacted. The potential consequences to current estate and 
financial planning techniques require review for high-net-worth families as Congress will continue 
to be looking to increase revenue for past deficit spending and any future entitlements. Below is a 
summary of the primary proposals and their respective anticipated effective dates.

Decrease in Estate and Gift Tax Exemption

The estate and gift tax exclusion represents the maximum amount that may be transferred 
to heirs before incurring estate or gift taxes. This exclusion was initially set at $5 million per 
taxpayer in 2011, increasing annually with inflation. In 2018, the Tax Cuts and Jobs Act doubled 
the exclusion to $10 million with a sunset provision back to the original inflation adjusted $5 
million amount on January 1, 2026. Therefore, without any legislative changes, the current 
$11.7 million exemption would increase with inflation until 2026, at which time, the exemption 
would revert to approximately $6 million. The Build Back Better Act accelerates the sunset 
provision to January 1, 2022. If this proposal becomes law, taxpayers will have until the end of 
the year to maximize the additional $5.7 million of available exemptions. 

Elimination of Valuation Discounts 

Under current legislation, gifts of interests in nonbusiness assets are eligible for valuation 
discounts reflecting lack of marketability and lack of control. However, the proposal explicitly 
disallows the use of valuation discounts for such transfers as of the enactment date of the 
Build Back Better Act. 

Limitations of Grantor Trusts

Grantor trusts are structured such that the grantor is treated as the owner of the assets for 
income tax purposes but not for transfer tax purposes. Through this process, the grantor 
continuously removes assets from the estate through the payment of taxes and allows the 
trust to grow free from the burden of taxes. Under the Build Back Better Act, any grantor trust 
established after the bill’s enactment date will be included in the grantor’s taxable estate, 
thereby removing their utility for gifting purposes. Irrevocable grantor trusts funded prior to the 
enactment date will be grandfathered under the current rules, except to the extent that any 
additional contributions are made after the enactment date. 

Conclusion

It is uncertain whether any of the proposals in the Build Back Better Act will become law. 
However, given that some of the provisions may be effective as of the enactment date, we 
recommend that you consider whether you wish to gift and/or establish trusts for your heirs 
in a timely manner. If you have any questions regarding how your estate plan may impact your 
financial plan, please contact our office to discuss. 

Ullmann Wealth Updates

Book Recommendation 
The Nickel Boys by Colson Whitehead

Redesigned Website 
We recently launched our updated website! Check it 
out at ullmannwealthpartners.com.

Lights! Camera! Action! 
Our office became a production studio for a day this 
past summer. Visit ullmannwealthpartners.com to see 
our new firm video!



To the extent that this material concerns tax matters, it is not intended or written to be used, and cannot be used, by a taxpayer 
for the purpose of avoiding penalties that may be imposed by law. Each taxpayer should seek independent advice from a 
tax professional based on his or her individual circumstances. These materials are provided for general information and 
educational purposes based upon publicly available information from sources believed to be reliable—we cannot assure the 
accuracy or completeness of these materials. The information in these materials may change at any time and without notice.
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