Baird Client Statement Overview

Our Commitment to You

Baird strives to provide the best financial advice and service. We work to earn your trust as a financial partner by
consistently delivering deep expertise and world-class service. Our statements are designed to enhance your
understanding of your portfolio and activity with a clear, comprehensive view; we’ve built them with your needs in mind.

Baird Client Statement Features

e Aclear and intuitive design that makes all your account information easy to find and understand.

e Account summaries throughout the statement that provide a straightforward picture of your current account
value and activity, as well as changes in your portfolio value.

e Optionto receive statements electronically via Baird Online or paper.

e Master Connect Statement displaying a summary of all accounts in your household.

e Statementsfor all connected accounts mailed in one envelope.

e Two-sided printing to reduce the number of pages mailed to you.

Electronic Delivery-Go Paperless

Baird Online is provided as a complimentary service to all Baird clients. Reduce your environmental impact and
increase security by choosing paperless statements; all that is required to get started is a valid email address.

Baird Online clients:

e Ability to opt out of receiving paper statements, trade confirmations, tax documents, and investor
communications such as proxy and prospectus.
e Retrieve, save, and print documents at any time.

Contact your Financial Advisor about how to sign up or visit bol.rwbaird.com/login



https://bol.rwbaird.com/login

Master Connect Statement
Master Connect Statement provides a comprehensive overview of asset value, unrealized and
realized gains/losses, and income for all household accounts. Clients with multiple Baird accounts can
take advantage of all the features the Master Connect Statement provides. Please contact your
Financial Advisor if your household account list requires attention.

Master Connect Account

1111-1110
JUNE 30, 20xx

Account Number:
Period Ending:

Your Baird Financial Advisor

MASTER CONNECT STATEMENT

Office Servicing ‘Your Account

William R Advisor
Telephene: (111) 222-3333

1111 Lincoln Ave
Anytown US 12345

Total Asset Value as of June 30, 20xx:

$14,512,788.20 |

Summary of Connected Accounts

JOHN Q. CLIENT
1234 MAIN ST
ANYTOWN US 12345-6789

=5

Account Nature of
Account No. _Account Name Solution Account eDelivery
1111-1110 JOHN Q. CLIENT Advisory Individual v
22222220 JOHN Q. CLIENT JANE R. CLIENT Brokerage Jomnt
33533-3330 JOHN Q. CLIENT TTEE JOHN Q. CLIENT LIV TR. U/A DTD 09/20/11 Advisory Personal Trust
4444-4440  JOHN Q. CLIENT IRA Brokerage RA v

Detail of Connected Accounts

Asset Value

Gains/{-)Losses ="

Income & Distribution Summary™*

Current Period Last Realized
Account No. Cash/Equivalenis Friced Porifolio Total Month Unrealized This Period Year-fo-Dafe This Period ‘Year-fo-Dale
1111-1110 $76,861.54 §950.161.24 $1.027.022.78 $1.015.138.20 -$6.618.49 $6.25 -$14.916.90 $3.046.12 §22.958.35
2222-2220 $73.484.75 $10,178.405.37 $10251,890.12 # $10.242392.17 $34.527.95 -$2.693.04 -$78.887.56 $31.287.38 $186.546.02
3333-3330 $39.986.72 $2.132.488.80 $2.172.475.52 $2.128.935.59 $409.710.50 $10.239.13 $18,972.27 $3.759.94 $28.201.07
4444-4440 $35.594.33 $1.025.805.48 $1,061.399.81 $1.055.542.14 N/A N/A N/A $1.464.12 $17.025.07
Totals $225,927.31 $14,286,860.89 $14,512,788.20 $14,442,008.10 $437,619.96 $7,552.34 $74,832.19 $39,557.76  $254,730.51

*  No statement was produced for this account in the current period.
** Please note Gainsf(-)Losses are only available for Premier accounts
*** Certain distributions made in the current year that are reported in the prior year andior taxable non-cash transactions may cause a difference in totals between the Income and Distribution

Summary and Activity Summary tables.

# Includes assets not held at Baird.

1. Total Asset Value highlights the total value of all the accounts within the household.

2. Summary of Connected Accounts lists all account names, numbers, account solutions,
types of accounts, and delivery preference within the household.

3. Detail of Connected Accounts displays summarized information for each account as well as a
combined total value for all accounts within the household.




Account Summary

Statement Period: JUNE 1 - JUNE 30, 20xx
Account Number: 1111-1110
- T o Account Solution: Advisory - ALIGN Strategic
PREMIER CLIENT STATEMENT For more information, go to www bairdwealth com/retailinvestor
ACCOUNT SUMMARY
This Period Year-fo-Dafe
June 1, 20xx January 1, 20xx
Beginning Balance $1,015,138.20 §1,013,462.94
Cash Deposits
Cash Withdrawals -2,046.52 -22,899.38
Income and Distributions 3,046.12 25,163.65
Other Transactions -3,551.03 JOHN Q. CLIENT
Change in Value® 10,8849 14,846 60 11;‘3‘:}1_“335: -ETS 123456789
Total Assets: a
e $1,027,02278  $1,027,022.78

* Change in Value may include assets received in and/or delivered out

INVESTMENT OBJECTIVE

Income with acceptance of risk
If you have any questions concerning your investment cbjective, or wish to make a E
change, please contact your Baird Financial Advisor.
ASSET ALLOCATION FROM YOUR BAIRD FINANCIAL ADVISOR
William R Advisor Office Servicing Your Account
Telephone: (111) 222-3333 1111 Lincoln Ave

Anytown US 12345

Unit Investment Trusts 3% Cash and Cash E lents 7% -
Taxable Bond Funds 7' | a %r;e'e:gd S&J:‘:g:% Current Opportunities
- Stocks/Options 3% Baird has updated its Schedule of Fees and Service Charges. Visit
_Tax-Exempt Bonds 5% rwhaird.com/disclosures for details.

Tax-Exempt Bond Funds 22%-

Portfolio Bulletin Board

Contact your Baird Financial Advisor if you are interested in investment altematives
Balanced Funds 6% Taxable Bonds 33%

Stock Funds 10%
Account Protection
Assets in your Baird account are protected by SIPC, subject fo applicable limits.
Baird provides additional coverage in excess of SIPC limits through an insurance
Robert W. Baird & Co. Incorporated policy with Lioyd's of London. Your balances in the bank deposit account are insured
777 East Wisconsin Avenue Milwaukee, WI 53202-5391 by the FDIC subject to applicable limits. Please see rwhaird.com or contact your

Financial Advisor for details
Member NYSE, Inc. and other principal exchanges. Member SIPC.
= page 1 of 13
www rwhaird com

Delivery Preference: Electronic

4. Account Summary categorizes account transaction totals to provide a detailed overview of the
activities that impact total asset value.

5. Investment Objective/Asset Allocation details the accounts investment objective and asset
allocation to ensure the portfolio remains consistent with your stated goals.

6. From Your Baird Financial Advisor keeps investors informed of investment opportunities and
other important information to better manage the portfolio. The Financial Advisor’s name,
branch address, and telephone number are provided for the investors use.



Asset Summary

Asset Summary provides a comprehensive view of the portfolio, segregating assets by investment type.
It provides a full picture of asset allocation and can include assets not held at Baird for a clear picture of

the complete portfolio.

ASSET SUMMARY

JOHN Q. CLIENT

Value as of June 30, 20xx

Statement Period: JUNE 1 - JUNE 30, 20xx
Account Number: 1111-1110

Gains/(-)Losses

INCOME & DISTRIBUTION SUMMARY ™

TAX INFORMATION SUMMARY

% of Realized

At Baird Not at Baird Total Assefs * Unrealized This Period Year-fo-Date
Cash 25,062.50 25,062.50 2.44%
Money Market/Bank Deposit 51,799.04 51,799.04 5.04%
Cash and Cash Equivalents §76,861.54 §76,861.54 7.48%
Stocks/Options 27,629.70 27,529.70 2.68% 3.529.80
Stock Funds 104,178.05 104,178.05 10.14% -23,867.71 -4,467.08
Preferred Stocks 42,977.35 42.977.35 4.18% 2,602.35
Balanced Funds 62,51047 62,51047 6.09% -870.48 -10,456.07
Tax-Exempt Bonds 52,860.70 52,860.70 5.15% 1,381.53
Tax-Exempt Bond Funds 226,654 67 226,654 67 2207% 5,108.40
Taxable Bonds 331,466.34 331,466.34 32.28% 11,664 .43 6.25 625
Taxable Bond Funds 68,326.97 68,328.97 6.65% 626.99
Unit Investment Trusts 33,654.99 33,654.99 3.28% -6,795.80
Annuities
Baird Capital
Other Investments
Portfolio Asgetg- $950,161.24 EIMGI 24 92.52% -$6,618.49 $6.25 -$14,916.90
Total Assets §1,027,022.78 $1,027,022.78 100.00% -$6,618.49 $6.25 -$14,916.90

This Period Year-to-Date This Period Year-to-Date

Dividends Tax-Exempt 3,554.65 Accrued Interest Paid Tax-Exempt

Taxable - Qualified 2,576.58 Taxable

Taxable - Non-Qualified 2,750.18 Accrued Interest Received Tax-Exempt
Interest Tax-Exempt 1,593.70 Taxable

Taxable 6,491.25 Gross Proceeds 62,500.00 130,165.09
Capital Gain Distributions Federal Withholding
Return of Principal 5,951.99 Foreign Taxes Paid
Other Margin Interest Charged
Total Income and Distributions $3.046.12 $22,958.35
*  Please note "% of Assefs” figures are shown gross of any amounts owed to Baird and/or net short positions.
** Certain distributions made in the current year that are reported in the prior year and/er taxable non-cash transactions may cause a difference in totals between the Income and page2 of 15

Dustribution Summary and Activity Summary tables

7. Gainsand Losses report realized and unrealized for This Period and Year-to-Date by asset type.

8. Income & Distribution and Tax Information Summary provides a summary of income and gross
proceeds so the investor can estimate their annual income and anticipate the impact on their
taxes. Please note certain distributions made in the current year are reported in the prior year
and will not be included in this section.




Asset Details

Asset Details reports cash and cash equivalents as well as classifies assets by category. The Baird Client
Statement displays unrealized gains/losses, except for the standard statement type, allowing the
investor to closely monitor their individual investments. This section also segregates purchases from
reinvestments. Cumulative investment return information is displayed in dollars for funds and unit
investment trusts that are being reinvested.

Networked annuities may also be included in the Asset Details section. The annuity data is received
directly from the annuity company and may contain detailed subaccount information.

ASSET DETAILS
This section shows the cash, cash equivalents and/or securities in your account. It reflects market values as of the close of business, Tune 30. 2030
Please note. unrealized gain/loss is being prepared for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor.

CASH AND CASH EQUIVALENTS

Any balances reflected m this section held in a bank deposit account or in shares of meney market nutual funds may be liquidated at your request and the proceeds returned to your account or
remitted to you The bank deposit interest rate paid to you is based on household account values and determined by the negotiated inferest rates paid by the parficipating banks after deducting fees
paid to a third party for administering the cash sweep program and the compensation to Baird for offering and providing various services related to the program. Please visit

www.rwbaird. comy/cashsweepcomp and www.riwbaird.com/cashsweeps to learn more about Baird's compensation and the cash sweep program. There are several alternatives to consider regarding
your idle cash. including those with a higher yield. and we encourage you to discuss them with your Financial Advisor

Anticipated  Current

Current Annualized Annualized|
Value Cost income Yield %
DREYFUS GOVT CASH MGMT 4,101,643.73 4,101,643.73 XXX XXX

30 Day Compounded Yield from 06/01/XX - D6/30/XX was X XX%

Current Annualized Yield is the 7-day SEC yield

FDIC INSURED DEPOSIT MULTI-BANK 1,250,000.00 1,250,000.00 XXX XXX
Annual Percentage Yield eamed from 08/017XX - D6/30/XX was X_XX%.
Deposits are insured by the FDIC up to $2,500,000 per depositor {or $5,000.000 for joint accounts).

Annual Percentage Yield eamed measures the total amount of interest paid to your account for the
month and is expressed as an annualized rate with monthly compounding based on a 365-day year

Program Banks Current Value
HUNTINGTON NATIONAL BANK 247,500.00
GOLDMAN SACHS BANK 247,500.00
CITIBANK, N.A 247,500.00
U.8. BANK 216,846.89
HSBC BANK USA 10,046 47
JPMORGAN CHASE BANK NA 247,500.00
TRISTATE CAPITAL BANK (Q ACCT) 33,106.84
Total Cash and Cash Equivalents $5,351,643.73 $5,351,643.73 SXHXX XXX

9. Cash and Cash Equivalents

This section itemizes cash, margin, money market, and multi-bank deposits, as applicable. A
separate table details the individual program banks and their current value if the account
participates in this program. For more information regarding cash sweep products and yields,
please reference rwhaird.com/cashsweeps.



http://www.rwbaird.com/cashsweeps

Asset Details Continued

PORTFOLIO ASSETS

Anticipated
Symbol/CUSIP Current Average Current Unrealized Annualized  Current
Bond Rating+ Quantity Price Unit Cost Value Cost Gaind-)Loss* Income  Yield %
Stocks/Options
AMERICAN CAPITAL AGENCY AGNC 500 19.8200 27.4150 9.910.00 13,707.50 -3,797.50 1.20000 1211%
CORP
ASTRAZENECA PLC AZN 3,000 30.1900 268633 90,570.00 60,580.00 §,980.00 411000 454%
SPONSORED ADR
BARRICK GOLD CORP ABX 1,000 21.3500 18.0575 21,350.00 18,057.50 3,292.50 80.00 0.37%
CONSOLIDATED EDISON INC ED 1,000 80.4400 57.3325 80,440.00 57.332.50 23,107.50 2,680.00 3.33%
DOW CHEMICAL COMPANY DOW 4,000 49.7100 38.6988 198,840.00 154,795.14 44,044.86 7,360.00 3.70%
EMERSON ELECTRIC COMPANY EMR 1,000 52.1600 51.4400 52,160.00 51.440.00 720.00 1.900.00 3.64%

10. Current Price is the current price of the security in the market as of the statementdate.

11. Average Unit Cost is price of the security when it was purchased.

12. Current Value is the current market value as of the statement date.

13. Costis the amount paid for the investment. Please reference the footnotes, when applicable.

14. Unrealized Gain or Loss is the amount of gain/loss that would be recognized if the security was
sold.

15. Anticipated Annualized Income the amount of anticipated income from the security (dividends,
interest, etc.). Estimated annual income and yields are calculated by annualizing recent
distributions, which may not reflect historical experience and is not a prediction or guarantee

of future results.

16. CurrentYield % is calculated based on your anticipated income.

Additional Notes:

a. “N/A” will appear if the cost basis is missing or incomplete.
b. “#” will appear next to current value if the asset is not held here at Baird.
c. “M” will appear if the asset is held in a margin account.

d. “***”will appear if the cost basis is adjusted to reflect principal payments, return of
capital or amortization/accretion based on our records and/or provided.



Activity Summary

Activity Summary provides additional detail on the sources of account activity by type for an easy
explanation of the change in the account value. This information is summarized for the current
statement period and Year-to-Date.

JOHN Q. CLIENT Statement Period: JUNE 1 - JUNE 30, 20xx
Account Number: 1111-1110

ASSET DETAILS continucd

Anticipated
Symbol/CUSIP Current Average Current Unrealized Annualized  Current
Bond Rating+ Quantity Price Unit Cost Value Cost Gain/(-)Loss® Income  Yield %
Total Assets §1,027,022.78 $1,030,258.10 -$6,618.49 $35,144.86  3.42%
+  Bond ratings of securities displayed en your were obtained from various rating services. There is no guarantee with respect to the accuracy of this information.
* Please note, "Unrealized Gain/{-)Loss" does not equal the total current value minus the total cost if any valve or cost amounts are missing,
sk

The original cost of this security has been adjusted to reflect principal payments. return of capital or amortization/accretion based on our records and/or provided by you.

" This price has been provided by a national pricing service and is derived from a 'market-driven pricing model.' It may be higher or lower than the price you would actually receive in the
market.

x The cost amount for this position has been adjusted as a result of a 30 day wash sale in your acconnt. Please consult a tax advisor with any questions.

ACTIVITY
Type of Activify Activity This Period Year-to-Date
Opening Balance - Cash and Cash Equivalents $14,430.54 $21,872.19
Buy and Sell Transactions Assets Sold/Redeemed 62,500.00 130,165 09
Assets Bought -1,068.60 -73,888.98
Cash Deposits and Withdrawals Deposits
Withdrawals -2,046.52 -12,899.38
Income and Distributions Dividends 244980 11,035.70
Interest 59632 8,084.95
Capital Gain Disiributions 71.01
Return of Principal 5,951.99
Other
Margin Interest Margin Interest Charged
Cash Management Activity Debit Card Activity
ACHIATM Activity
Checks You Wrote -10,000.00
Other Asset Based Fees 355103

Other Transactions
Closing Balance - Cash and Cash Equivalents $76.861.54 $76,861.54




Activity Details

Activity Details displays all transactions that occurred in the account during the statement period.

JOHN Q. CLIENT

ACTIVITY DETAILS

Statement Peried: JUNE 1 - JUNE 30, 20xx
Account Number: 1111-1110

SUBACCOUNT ACTIVITY

1 7 Date Activity GQuantity Price Description Tolal 1 8 Cash Money Market Margin
Opening Balance Total Opening Balance $154,163.22 $361.37 $153,801.85 $0.00
06/01fx¢  Dividend BLACKROCK MUNICIPAL 18154 18154
INTERMEDIATE DURATION
FUND INC
06/017x¢ Mny Mkt Deposit FDIC INSURED DEPOSIT -361.37 361.37
06/01fxx  Dividend FIRST EAGLE 3,639.85 3,639.85
HIGH YIELD
CLI
06/01fxx  Asset Bought-Reinv 4247200 FIRST EAGLE -3,639.85 -3,639.85
HIGH YIELD
CcLI
REINVEST AT 8.570
06/01fxx  Dividend NUVEEN CREDIT 74342 743242
STRATEGIES INCOME FUND
06/01/xx  Dividend PIMCO TOTAL RETURN 361521 361521
CLD
06/01/xx  Asset Bought-Reinv 354.4320 PIMCO TOTAL RETURN -3,615.21 -3,615.21
CLD
REINVEST AT 10.200
06/01fxx  Dividend VANGUARD 2,251.97 225197
LONG TERM INVESTMENT
GRADE ADMIRAL CL
06/01fxx  Interest WI ST 4.0 1201xx 3,000.00 3,000.00
06/02fxx  Mny Mkt Deposit FDIC INSURED DEPOSIT -6,176.93 6,176.93
06/03fxx  Dividend PARKER-HANNIFIN CORP 630.00 630.00
06/06fxx  Mny Mkt Deposit FDIC INSURED DEPOSIT -630.00 630.00
06/07fxx  Dividend ISHARES 176.63 176.63
U S PREFERRED STOCK
ETF
06/07fxx  Asset Sold -1,000 24 3500 SEAGATE TECHNOLOGY PLC 24,016.96 2401696
SALE V8 PURCHASE TRADE
06/08fx¢ Mny Mkt Deposit FDIC INSURED DEPOSIT -176.63 176.63
06/09fxx  Dividend AMERICAN CAPITAL AGENCY 100.00 100.00
CORP
06M0fx  Mny Mkt Deposit FDIC INSURED DEPOSIT -100.00 100.00
06M0fx¢  Dividend EMERSON ELECTRIC COMPANY 475.00 475.00

17. Activity Details shows the movement of cash and securities since the last statement.

Transactions are listed in chronological order.

18. Subaccount Activity shows the daily cash sweep activity that occurs between cash, money
market, and margin categories.




Cash Management Activity
Cash Management Activity (if setup) details debit card, ACH/ATM, check writing activity, and award
points in the Cash Management account, allowing the investor to track financial activity.

L CiIEFMENT ACTIY ‘
Cash Management Checkwriting Activity

Gheck No. _ Fayee Expense Category Expense Gode Date Written Date Paid Amount

000t ANYTOWN US Client Defined w =l Th e 8 0R/DAXX 52500

0002 ANYTOWN US Taxes T 0oV 137X 0O/ 820K 2,600.00

0003 ANYTOWN US Taxes T 0o 13rXX 00/237XX 130.00

0004 ANYTOWN US Client Defined w De13XX 0ON8xx 450.00

Total Cash Management Checkwriting Activity $3,705.00
Expense Gategory Espense Code This Period Veardo-Date Pct of Total
Medical’Dental M 0.00 707.00 4%
Taxes T 2,730.00 3.,142.00 19%
Chient Defined w 975.00 2.875.00 2%
Undafined NiA 0.00 9,398.00 55%

page 10 of 12

JOHN Q. CLIENT

H MANAGEMENT AWARD POIN

Activity Points
Opening Award Point Balance as of March 1, 20xx 35,274
Average Money Market 143
Debit Card Purchases 1,190
Bonus 0
Gift 0
Deductions! 0

Total Award Point Balance as of May 31, 20xx

36,607

! May include expired and/or redeemed points
Points to expire as of September 30, 20xx: 5,780

You can earn points on your cash sweep balances as a Cash Management Premier client. Baird receives revenue on
cash sweep balances and thus has a conflict of interest in that Baird benefits when clients maintain cash sweep
balances. Please see rwhaird. com/cashsweeps for more information.

To view your current award peint balance and redemption options, convert your points into awards or review award
point program rules, please log on to rwbaird.com or call (888) 792-7526, option 3.

If your Baird Debit Card is lost or stolen, IMMEDIATELY call tell-free (888) 792-7526.
For calls placed internationally, please call collect (610) 382-8227.

Statement Peniod: JUNE 1 - JUNE 30, 20xx
Account Number: 1111-1110




Retirement Account Information

Retirement Account Information is provided to Individual Retirement Accounts (IRA) outlining Account
Information, Beneficiary Information, Required Minimum Distribution (RMD), and the

Contribution/Distribution Summary.

JOHN Q. CLIENT IRA

RETIREMENT ACCOUNT INFORMATION

Retirement account holder: JOHN Q CLIENT IRA
Birthdate: XXiIXXI1900

Statement Peniod- JUNE 1 - JUNE 30, 20xx
Account Number: 1111-1110 LR

BENEFICIARY INFORMATION

Primary Beneficiaries: Jane R Client Spouse  100.00% Contingent Beneficiaries: John Q Client Jr 50.00%
Alex M Client 50.00%
CONTRIBUTION/DISTRIBUTION SUMMARY REQUIRED MINIMUM DISTRIBUTION
Type of Activity 20xx 20xx Our records indicate that you are required to receive a Required Minimum Distribution
IRA Contributions: from vour retirement account.
Rollovers 20xx Required Minimum Distribution $4.278.44
Other Contributions Employer 20xx Distribution Paid $1.500.25
Employee 20xx Remaining Balance to be Paid §2.778.19
Total Contributions 50.00 $0.00 The above is based on information you provided us for your retirement account held at Baird.
You will need to separately calculate your Required Mmimum Distribution if you held
Total Distributions $1,500.25 $3,685.97 additional retirement plans with other custodians or trostees.

Total Federal and/or State Withholding

19. Beneficiary Information is shown on a quarterly basis for all Individual Retirement Accounts
(IRAs) and monthly if a contribution/distribution has been made in the prior or current year. This
information is also shown if the Required Minimum Distribution section is populated.

20. Contribution/Distribution Summary conveniently displays the prior or current year
contribution, rollover, other contributions, or withholdings for planning purposes. This
section appears if contribution/distribution is made in current year or prior year.

21. Required Minimum Distribution shows the required yearly withdrawal, amount that has
been distributed, as well as how much is remaining to be paid, if applicable.



Realized Gains/Losses

Realized Gains/Losses are shown for investments sold during the statement period. This section
calculates the realized gains/losses by security and tax lot to determine whether the gain/loss is short-
term or long-term. Year-to-Date gain/loss is shown on the September, November, and December client

statement.

REALIZED GAINS/(-)L

This section presents estimated realized gains or losses for your information only. and should not be used for tax purposes. To calculate gains or losses, the position with the highest purchase
price has been liguidated first unless you have instructed vs otherwise. We suggest you review this information for accuracy and contact your Baird Financial Advisor with any questions.

Date Date PBurchase Sale Cost Sale Realized
Acquired Sold Quantity Frice Price Basis Proceeds Gainf-)Loss*
Stocks/Options
SEAGATE TECHNOLOGY PLC 04/14/xxc 06/07/xx 1,000 28.3687 24.3500 28.701.25 24.016.96 -4.684 29(ST)
Total Stocks/Options $28,701.25 $24,016.96 -$4,684.29
Other Investments
ENERGY TRANSFER PTNRS LP 05/06/xxn 06/27/%x 500 451000 38.1196 22,657 .50 18,751.88 **1,991.25(LT)
Accumulated Paydown Amount: §,896.87
Total Other Investments $22,657.50 $18,751.88 §1,991.25
Total Realized Gains/(-)Losses $51,358.75 $42,768.84 $2,693.04
Total Net Short-Term (ST} $28,701.25 $24,016.96 -$4,684.29
$22,657.50 $18,751.88 §1,991.25

Total Net Long-Term (LT)

*  Please note "Realized Gain/(-)Loss" does not equal total sale proceeds minus total cost basis if any cost basis amounts are missing.
*#** The Realized Gain/Loss on this security was calculated based upon all principal payments. return of capital or amortization/accretion on our records and/or provided by you.
Please consult your tax advisor for additional information.
c Covered Tax Lot - The cost basis, holding period and sale proceeds on this tax lot will be reperted by Baird to the IRS for taxable (reportable) accouats.
Noncovered Tax Lot - The cost basis and helding period on this tax lot will not be reported by Baird to the IRS. The sale proceeds will be reported to the IRS for taxable (reportable)
accounts. Cost information is being supplied for informational purposes only.




Robert W. Baird & Co. Incor

Additional Information & Disclosures
Additional information directly related to your relationship with your Baird Financial Advisor, potential
risks, and important reporting details shown on the client statement are outlined in this disclosure

document.

This disclosure document is delivered with every client statement and available for eDelivery clients,
within the "Documents" tab on Baird Online. Please reference bairdwealth.com/retailinvestor.

Change in Circumstances

Cortact your Financial Advisor mmediately if there is a material change in your financial or tax stuafion. |f you particpate in a
discretionary investment advisory program. please contact your Financial Advisor  you wish to impese o modify reasonable
restrictions on the management of your account

Pricing

The pricing of securities dsplayed on your statement is derived from various sources. For securifes listed on an exchange o
cthenvise actwely taded, the prices reflect market quotations at the ciose of your statement period. For corporate, municipal and

Cash Sweep Program

Baird offers a Cash Sweep Program in which uninvested cash in a client’s account is automatically swept or deposited into one or
more FDIC-insured, interest-bearing deposit accounts at one or more banks up to 32,500,000 {or 35,000,000 for jint accounts) in
aggregate. with excess cash automatically invested in a Dreyfus money market fund. A thid-pary administrator assists in the
‘administration of the program. Baird recewes compensation for the senvices it provides in connection with the Cash Sweep Program
‘Such compensation consists of amonthly per account fee that applies to IRA advisory accounts. which is generally paid out of the\o(a
iterest that the banks agree to pay on the aggregate client deposits {the “bank all-in interest’) and therefore does not appear on dlient

other fixedi as wel as othersecuriies that are not actvely traded, we g rely on third party pricing
or a computerized prising madel, which may consider numerous factors and employ evaluation methoddlagies (which may include
recent frade mormation of prics quOtations) to prowde 3 proe. Simiary, some annuty and insurance market values proviced by
outside sources are estimaes. If we cannot obtain a price. "N'A” appears. In some cases, we obtain prices from the issuers or
sponsors of investment mm in your Account when prices are not ctherwise readily avalable This Fequently occurs with
respest to the vahudtion of complex investment products, such as hedge funds, funds of hedge funds, private equity funds, funds
of private equity funds, non-traded REITs and commurity bank stocks. Under adverse market conditions, liquicity and vakuations
for securities may be significanty impacted. Prices shown on your statement may reflect market values that difer fom vaues that
could be obtained from other sources. There s no assurance that you could obtain the pr-:esshmn on your statement in an actud
sale of the investment. For cuent price quotes, please contact your Financial
Ratings
Rapfngs.x:ncn of any information, diata or material, inchuding ratings ("Contenf ) in any formis prohibited except with the prior writen
permission of the relevant party. Such parties, s affiiates and suppliers ("Content Providers’) oo not guarantee the accuracy,
adequacy. completeness, imelness or avallabliy of any Cortent. A refersnce 1o a particuiar investmert o security, a rating or
any chservation concerning an investment that is part of the Content is not a recommendation to buy, sell or hold such investment
o ‘security does nct address the sukablity an investment or security and should not be relied on as investment advice. Credit
ratings are statements of opmions and Fe not statements of fact
Cost B. Information
Information provided with res pect tocost basis & derved from ransactions inyour account or information supplied by you or your
agent, i applicable. Although Bard maintains cost basis for each rade processed h i, your statement may display the net
cost of your cument holdings. There is ne guarantee as to the completeness of cost basis informatin or the gan and loss
nformation provided on this statement. Certain may | phe tax that may require
tothe cost bass of assets acquired and/or sold. These transactions include reorganization activity (mergers, spin-offs. etc.). wash
sales and past year-end cost basis adustmens. When reparting your cost bas infarmation, please see the L information below.
Cost basis h d securities in taxabie (rep ;) accounts. will be reported to the IRS in the year of sale.
Tax Information
Tax information is reported based on data avalable to s at the ime your statement is created. Taxable dividends are sagregated
mto qualfied and non-qualfied incame. I orde 1o take advartage of the recuoad rate. you must oeterine if you mest the DI
holding period requirement for each payment. Certain post-y ntly change the tax i
presented on your statement. Distributiors paid by mutuad hmds. closed-end funds, real estae invesiment fusts and unit
mvestment rusts may be refiected as non-qualfied mcome and subsequently changed afier year-end based on the issuer's ta
reciassification information. When reporting your tax information. please rely exciusively on substtute Form 1098-8 that you will
recaive fram us for your taxable (reportable) accounts. For retirement accounts, the cost basis information and tax information
sections are provided for informational purposes only. Form 1099-R will report distributions from your retirement aocount.
Assets Not Held at Baird
In certain instances, we may incude on your statement iformation about assets “not hdd” by Baird identified by a pound sign (#)
on your statement. Baird does not mantain custady o control of such assets which may be held by you or a third-party custadian.
Any information reflected on your statement about asets “not held” at Baird may be provided by you. your third-party custodian o
cther agert. Bard does not guarantee the accuracy of any information provided on this statement with respect to assets “not held”
at Baird, including but not imited to the quantity, valus or cost basis of any such assets reflected on your statement. If such assets
are held with another custodian, your thirckparty custodian is responsibie for providing you year-end tax reporting irformation (Form
1096) and separate periodic statements for such assets. Information provided by the third-party custodian may vary fom the
information included on your Baid statement for certain reasons, such a different reporfing periods and valuation sources.
Physical and Lost Certificates
Transactions invalving physica cenificstes are processed by Bard on a best efforts basis and may be subject to separate
processing fess. Baird wil nct be liable for any damage, loss, cost or expense, ineluding lost profits, that you may ineur ansing
directly or indirectly from e Bairds including. without limitation. actions orfailures to act of
third parties unafiliated with Baird. If your stalement indicates that securifies were celi out of your account and you have not
receved them in physical form, please notfy Baird imme-diately in writing. [f written notification s recewed within 120 calendar days
o the malling of the statement to you replacement will be made free dc»urge Thereater, a fee for replacement may apgly.
Transaction Dates.
Al securities fransactions are refiected on a trade date basis.
Free Credit Balances
Any free credt balances in any account will be paid to you on demand, in the namal course of business, dlong with any fully paid
securiies to which you are enttled, and any securties purchased on margin upon the full paymert of any indebtedness to Bard
Free credt balances are nat segregated and may be used in our business_ subject to limitations imposed by applicable reguiation.
Margin Accounts and Margin Account Interest Charges
If you have applied formargin privieges and have been approved by us, this statement is acombined statement of your securiiies
account and a special miscelaneous (or margin) rtained for you under Reguistion T issued by the Board of Govemors
o the Federal Reserve System. The parmanent record of the separate miscel aneous acoount required by Regulaton T & available
for your inspection upon request. Securities held in 3 mangin account ane identiied by the leter "M on your statement. Disiributions
made from securities loaned to a third party over a dividend record date may be reported on substitute Form 108-MISC =
substitute payments and will be taxed at ordinary income tax rates. The margin interest period includes the second Last business
day of the prior statement period through the third business day prior to the last day of the cument statement period. The margin
nterest charge is computed by mulfiplying the rate of interest by the average net daiy setfed debit balance and a fraction, the
numerator of which & the number of days the debt balance exsted, and the denominator of which is three hundred sidy (360)
The rate of interest is determined by the cost of borrowing money and other factors and & subject to change without notice. The
average net daly seitled debit balance includes any setied credt and setied debit balances in your cash and margin acooun's
during the period.
Cm:\?mssmns Markups, Advisory Fees and Other Fees and Service Charges.
Flease see waww bairdwealth com/retal tor or contact your Financial Advisor for information about commissions. markups,
order handling fees, investment advisory fess and various other fees and service charges which may pertain o your account,

account and a fee applicable to all cther accounts that is equal to the ameount remaining after deducting the interest paid
to clients on their cash and the administrator's fee from the bank all-in interest. Such compensation may be up to 3.80% per annum
on clisnt cash balances (when Fed Funds Target Rate reaches 6.00%). although i is lower on client cash balancas for clients in higher
intarest rae fers and is lower in 3 lowes interest rate envircnment. Baird's compensation on ifs Cash Sweep Program prasents 3
confiict of interest in that it gives. Baird a financial incentive to have clients participate in the Cash Sweep Program and 1o maintain
cash balances in the Cash Sweep Program. Clients with investment advisory accounts will pay both the asset-based fee on all of the
assefs in those aceounts. including cash, which means that Baird recaves both the asset-based advisory fee and compensation under
the Cash Sweep Program on cash balances. Advisory account cients may choose to maintain their cash balances in a brokerage
account inwhich there is notan asset-based fee. Money market mutual funds and other cash equivalent investments may be purchased
cutside the Cash Swesp Program. The banks paricipating in the Cash Swesp Program, the bank pricrity I that apply to the cash
Ealances in cliens’ accounts and the interest rates that are paid on those cash balances may change fom time to ime following notice
provided on Baird's website for the Cash Sweep Program at www.rwhbaird. comicashswesps. For more information about the Cash
Swesp Frogram, the participating banks, hank priority lists. curent interest rates or yields. and Baird's compensation, see
wvv.rwbaird comicashsweeps.
Estimated Annual Income and Yields
Estmated annual income: and yields are calculated by annualizing recent distributions, which may not reflect histarical experience and is
ot a predicfion or guarantee of futire results. The actual income andior yisld may be lower or higher than the estimated amounts. The
esimated yield only reflects the income generated by an investment and may change based on price fluctuations and other factors.
Certain types of securities could generate returns of principal o captal gains, which would cause the estimated annual income and yisld
amounts to be overstated.
Option Transactions
Option trans actions are sibject to the folowing: 1) Commissions and other charges related to the execution of option transactions have
been induded in confirmations of such transactions previously furnished to you, and wil be made avaiable prompfy upon request: 2)
“You should advise us prompily of any material changes in your investment objective or financial stuation; and 3) Assignment notices for
‘option confracts are allocated among customer short positions pursuant to an automated procedure which randomlly sebects from among
all customer short option pesitions those contracts which are subject o assignment, including posiions established on the day of
assignment Addtional iformation pertaining to the procedures used for automated random sslection s avaiiable Upon request
Servicas Offered, Client Relationship Booklet and Other Helpful Information for Retail Investors
We offer to ciients both brokerage services and investment advisory programs and services, Depending upon a ciient’s parficular needs
and goals, a client may have brokerage accounts. advisory accounts of both. You should understand that there are important differences,
befween brokerage accounts and advisory accounts. Brokerage accounts and advisory accounts are govemned by different laws and
regulations and dso diferent terms and condftions in a cient’s agreements with Bard. Those accounts adso have different services,
features. costs. and methods for compensating us. Information about the senvices. characteristics. costs. fees and expenses. and confiicts
of interest associated with brokerage and investment advisory accouns is aval em.g your Financial Advisor and in Saird's Chient
Relat.ors"la Summary Cient Relationship Bookist, which you have received, curent versions of which are available at
W, th comiretaiinvestor. Other useful information is provided 3 www.bairdweakh.comiretalinvestor to asst dients in
mnqnenngmwmdacmlsm investmerts that are appropriate for them_ it i important that you fully understand the charactenstics
o the ascounts and senvices provided to you by your Financial Advsor and the account opbons availabie when investing through Saird.
Actud fees charged toyour account for the services provided ded in your charged on brokerage:
accounts are disclosed as required on your transaction confirmations. Please consult with your Financial Advisor in the event you have:
3Ny quastions regarding CRAIGES 10 YOUF SLCOUN. e Sefvices frovided o Xount options vaiable. Adational nfam.aton fs 350
available on our website at
Embedded Commissions Paid to Third Party Bniw[s
If the account incurred an eml «commission that was paid to a third party broker, please refer to the document “Imporiant
information sbout Imvestment Managers® Placement of Client Trade Orders and Ther “Trade Away” Practices available at
wnww.bairdwealth comiretailivestor.
SIPC Protection
Baird &5 @ member of the Securities Investor Protecfion Corporation {SIPC). SIPC protects securities customers of its members up to
$500,000 for cash and seauriies held in your Baird account for which you act in a separate capacty. Up to §250,000 of that coverage
may be applied toward ur d cash. For ion about the limitations of coverage, please see wew.sipe.org orvisit
rwbaird com. Bard 30 providss coserags in excass of SIPC imits through an mswance poicy through Lioyes of Landon, wih an
30gregate coverage imit of 5250 milion for all elgible Baird daims. The policy has a sublimit of $1.8 millon per customer for cash
awaiting renvestment, Flease see rwhaird.com or contact your Financial Adviser for details.
Errors and Inquiries
Itis important that you review your statement carefully and notify the Branch Manager of the offce servicing your ccount immediately in
the event you suspect an eor. We wil consider your staement comect UNkess we receive a written inguiry from you within 10 calendar
days of the maiing of the statement to you. Any oral communicatons you have with Baird regarding possible errors in your statement
should be reconfirmed in wiitng o protect your rights, including your rights under the Securties Imvestor Protection Act. All
correspondence regarding your statement should include: (1) your name and account number; (2) the date and a complete description
& each entry in question and why you feel that the entry may be in emor and (3) detal regarding any oral communicaon you have had
wiith Baird regarding the statement prior to the mailing of your written comespondence.
Where to Find Additional Information
Additionalimportant information regarding the disclosures above, the products and services avalable to you, applicablefees and charges
and the ferms and conditons applicable to your Baird acceunts is containedin your Client Relations hip Agreement and rdated dsclosurs:
Gocuments. ¥ you hale an investment advisory acoount, additenal important mformation & contained in Baird's Form A Part 28,
Brochure. The disdlosurss in this document are only 3 summary of important iformation appiicable to you and those diclosures are
quaified in ther entirety by the more wrmlene disclosures contaned in the documents referenced above. You should have aready
those d dtoreview those for more complete information. Acopy of these documents
are 3o avaiatle by cortacting your szm.: Ackvisor.

A Consolidated Statement of Financia Condtion of Robert W. Barrd & Co. Incorporated s avalable at our Web site. wwiw rwbaird com.
A copy wil asobe maded to you upon req
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